
Overview of Financial Aid

February 2020



Total Aid Awarded 2018-19
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Type of Aid Awarded in 2018-19 (in millions)

Grants Loans Scholarships Other

• Total aid* awarded: 
$147 million

• Students receiving aid: 
27,177 students (43%)

• Students’ tuition paid in full by aid: 
24,133 (39%)

• Tuition revenue covered by aid: 
$53.5 million (44%)

*Does not include aid from other sources such as 
CareerSource, VA, employer tuition reimbursement



Grants Aid Awarded in 2018-19

• Total grant aid awarded in 2018-19:
$93.0 million

• Pell grant aid awarded: 
$81.3 million

• Students receiving Pell grant aid: 
22,260 students (35%)

• Other grant aid awarded: 
$11.7 million

• Students receiving other grant aid: 
6,960 (11%)

Presenter
Presentation Notes
For 2018-19, maximum Pell Grant was $6,095 (Fall and Spring) with another $3,047 available for summer.  Total maximum eligibility therefore was $9,142.�Pell Grant is based on:EFC (Expected Family Contribution), which is the output from FAFSA application.  In 2018-19, maximum Pell eligible EFC was $5,486Only students with $0 EFC are eligible for the maximum Pell award.  Pell amount is reduced proportionately for higher levels of EFC.EFC is determined using a complex formula (in statute) which looks at income, assets, number in family, and number of family members in college.�Enrollment level - Pell awards are prorated based on enrollment levels.  Students enrolled full-time (12 credit hours or more per term) receive full Pell award. Students enrolled ¾ time (9-11 credit hours) receive 75% of Pell award; ½ time (6-8) receive 50%



Loans Issued in 2018-19

• Total loans issued in 2018-19:
$44 million

• Federal loans: 
$41 million

• Students with federal loan: 
7,907 students (12%)

Total 
Borrowed

Student 
Borrowers

Average 
Loan

2011-12 $85.3M 15,215 $5,610
2012-13 $72.8M 13,420 $5,425
2013-14 $57.1M 11,962 $4,773
2014-15 $51.0M 10,826 $4,709
2015-16 $49.0M 9,710 $5,043
2016-17 $45.2M 9,082 $4,975
2017-18 $41.8M 8,147 $5,133
2018-19 $41.0M 7,907 $5,190

Federal Loan Amounts (2011-2019)

Presenter
Presentation Notes
Other loans (in addition to federal): private ($2.4 million – 297 students) and parent ($0.5 million – 74 students)



Scholarships Awarded in 2018-19

• Total scholarships awarded in 2018-19:
$9.1 million

• Financial Aid Fee Scholarships: 
$4.2 million / 3,659 students

• Florida Bright Futures: 
$1.9 million / 1,031 students

• Valencia Foundation: 
$1.6 million / 1,621 students

• Other Scholarships: 
$1.4 million / 770 students
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Financial Aid Fee Scholarships
2018-19 (in millions)

Presenter
Presentation Notes
Collect $3.9 million in financial aid fee annually (had carryover from previous year resulting in $4.2 million in expenditure)For in-state students, financial aid fee is $3.83 per credit hour / $15.34 for non-Florida residentsPell Boost – 36% (institutional aid awarded to students with financial need who receive a Pell grant)Bridges – 26% (program to recruit and support diverse population of students with factors that could prove challenging to enrolling in college and completing, such as first generation, qualify for free or reduced lunch, English language learner, single parent home, etc.)Honors and Other Merit Scholarships – 16% (Seneff Honors College, arts, music)Other Areas of Focus – 15% (e.g. campus scholarships when we open a campus, like Poinciana and Downtown)



Financial Aid and Student Outcomes
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Financial Aid and Student Outcomes
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