
 
 
 

 
April 28, 2022 
 
TO:  THE DISTRICT BOARD OF TRUSTEES OF VALENCIA COLLEGE 
 
FROM: DR. KATHLEEN PLINSKE 
  President 
 
RE:  CERTIFICATION OF VALENCIA FOUNDATION 
 
 

In accordance with applicable laws, the Foundation submitted to the District Board of Trustees 
for review, discussion, and acceptance at the Board’s December 2, 2021 Regular Meeting, its annual 
financial audit, its federal Internal Revenue Service Application for Recognition of Exemption form 
(Form 1023), and its federal Internal Revenue Service Return of Organization Exempt from Income 
Tax form (Form 990).  
 

The documents noted above were reviewed, discussed, and accepted by the District Board of 
Trustees on December 2, 2021. 
 

In accordance with Section 1004.70(1)(a)(3), the Board must certify the Valencia Foundation 
to be operating in a manner consistent with the goals of Valencia College and in the best interest of 
the state. 
 
 
RECOMMENDED ACTION: 
 

The President recommends that the District Board of Trustees of Valencia College certify the 
Valencia Foundation to be operating in a manner consistent with the goals of Valencia College and in 
the best interest of the state. 

 
 
__________________________ 
President  



Valencia College 
Foundation’s Impact



Va le n c ia  Co lle g e  Fo u n d a t io n  w a s  e s t a b lish e d  a s  a  
d ire c t  su p p o rt  o rg a n iza t io n  o n  Ju ly 1, 1974 , t o  fu rt h e r 
t h e  g o a ls  o f Va le n c ia  Co lle g e  b y p ro vid in g  fin a n c ia l, 
co m m u n it y, a n d  p e rso n a l su p p o rt  n o t  fo u n d  w it h in  

t h e  co lle g e 's  re so u rce s . 

The Howard Phillips Foundation made the first 
donation to Valencia College Foundation for $11,000. 

The Foundation’s History

Fo u n d in g  Bo a rd  o f Dire c t o rs  In c lu d e d :

Ra ym e r F. Ma g u ire , J r. 

President of the Board of Directors

Charles  M. Potter 

Vice President of the Board of Directors 

Gordon H. Harris 

Secretary/Treasurer
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MAKING BETTER TOMORROWS POSSIBLE .
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10-YEAR VALENCIA COLLEGE FOUNDATION ANNUAL FUNDRAISING
Ap ril 28 , 20 22

MAKING BETTER TOMORROWS POSSIBLE .

Source: 
- Valencia College Foundation 990s.
- FY22 is a projected year-end total. The 990 for FY22 will be available in the fall.



$56.4 $62.7 $64.8 $62.2 $68.8 $74.5 $73.1 $64.6 $87.0 $89.8

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

10-YEAR VALENCIA COLLEGE FOUNDATION ENDOWMENT GROWTH 

MAKING BETTER TOMORROWS POSSIBLE .

Source: 
- Valencia College Foundation Endowment numbers per April to March Fiscal year.
- FY22 is based on the endowment value from 3/31/22. The final FY22 will be posted by 4/30/22.



A ten -year snapshot:

Over $22M in scholarships 
to more than 24,700 students

Over $16M in faculty and program support

The Foundation’s Impact
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MAKING BETTER TOMORROWS POSSIBLE .



Foundation + Strategic Pillars
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MAKING BETTER TOMORROWS POSSIBLE .

Career Credentials
• A.S P ro g ra m s  a n d  Ac c e le ra t e d  Sk ills  Tra in in g

Transfer Success
• Ma yo r Rich a rd  T. Cro t t y
• Hit e s Fa m ily Sch o la rsh ip

Graduation
• Firs t -Ge n e ra t io n  in  Co lle g e
• Th e  Va le n c ia  Su p p o rt  Fu n d
• Em e rg e n c y Ass is t a n c e  Fu n d

College Access
• Va le n c ia  Ho rizo n s  Sc h o la rs /Ta ke  St o c k  In  Ch ild re n
• Ce n t ra l Flo rid a  Ed u c a t io n  Ec o sys t e m  Da t a b a se



• Supporting the Strategic Pillars

• The Valencia Fund / The College’s Greatest Needs

• Faculty and Program Support

• Facility Enhancement and Construction

• The Valencia College community of  over 196,000 alumni

The Foundation’s Future

Ap ril 28 , 20 22

MAKING BETTER TOMORROWS POSSIBLE .
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