
February 26, 2014 

TO: THE DISTRICT BOARD OF TRUSTEES 
of Valencia College

FROM: SANFORD C. SHUGART 
President

RE: PROPERTY DELETIONS

Surplus, trade-in, obsolete, economically unrepairable, or missing equipment items are periodically deleted from 
the property records of the College.  Equipment which is surplus, obsolete or not economically repairable may be 
donated to local school systems, non-profit organizations or other governmental entities (see attached list). The 
remainder of the items are disposed of through recyclers or to trash, depending on the type of equipment.  All 
electronic equipment is disposed of through recyclers. 

For your information, we have also attached a list of organizations that have benefited from equipment the college 
has disposed of in recent months. 

Per Florida Statute 274.02, equipment with a cost or fair market value of $1,000 or more and a projected useful 
life of more than one year must be recorded in the financial records as property for inventory purposes.  
Therefore, original cost reflects the cost of the item at the date of acquisition, or the estimated fair market value at 
the date received, in the case of gifts. 

Equipment is depreciated on a straight-line basis over the following estimated useful lives: 
 Computers – three years

 Vehicles, office machines, educational equipment – five years

 Furniture – seven years
Therefore, current book value reflects the net depreciated value (acquisition cost or fair market value less 
depreciation. 

Stolen 
1 asset with an original cost of $1,538.78 with a book value of $0.00 

Obsolete 
26 assets with an original cost of $45,333.49 with a current book value of $0.00 

Surplus  
137 assets with an original cost of $217,036.45 with a current book value of $0.00 

Economically Unrepairable 
1 asset with an original cost of $1,720.00 with a book value of $0.00 

RECOMMENDED ACTION: 
The President recommends that the Board of Trustees approve the disposition and deletion of equipment 
from the property records as requested and authorize the College to exchange, dispose of, or trade in the 
items as surplus property according to Board Policy 6Hx28:5-11. 

_________________________________ 
President 



 
A Gift for Teaching 
A1Assets, Inc. 
Accept Pregnancy Center 
Accessible Solutions at Avalon Park 
Aisha Home Inc. 
American Society of Training and Development 
BETA Center 
Bishop Moore Catholic High School 
Boys & Girls Club of Central Florida 
Braille Association of Mid-Florida 
Bread of Life Fellowship 
Calvary Assembly 
Center for Independence 
Center of Faith Church 
Central Care Mission of Orlando 
Central Florida Children’s Home 
Central Florida Community Breadbasket 
Charity & Love, Inc. 
Chrysalis, Inc. 
Church in the Sun 
Church of God 
Church of God Cathedral of Hope 
Circle of Faith Ministries 
Community Vision 
Diocese of Orlando 
Downey Christian School 
Early Learning Coalition of Osceola County 
El Calvario Christian Academy 
Epilepsy Association of Central Florida 
Faith United Church of God 
Final Freedom After Care 
First Baptist Church of St. Cloud 
Florida Baptist Convention 
Florida Dept. of Corrections 
Foundation Academy 
Freedom Drive for Kids 
Freedom Outreach Center 
Forman Family Life Center 
Guardian Care, Inc. 
Habitat for Humanity 
Haitian Coalition of Central Florida 
Hands of Central Florida 
Help Now of Osceola 
Heritage Christian School 
Hindu University of America 
Home Builders Institute 
Hope for All Crisis, Inc. 
Hope for the Poor International 
House Blend Café 

Interfaith Humanitarian Services 
King of Kings Evangelical Church/School 
Life Academy 
Lighthouse Tabernacle of Prayer 
Lions Roar International 
Mary Lee Depugh Nursing Center 
Men of Destiny Ministries 
Mending Hearts Charities 
Messiah Christian Center 
Minority Women Enterprise Alliance 
Missionary Computer Fellowship 
Monster Club Foundation Services 
Montverde Academy 
Mustard Seed of Central Florida 
New Life Ministries World Outreach Center 
Oakland Nature Preserve 
Ocoee Lions Club and Foundation 
Orange County Public Schools 
Orange County Sherriff’s Office 
Orange County Work Release 
Orlando Christian Prep 
Orlando Neighborhood Improvement Corp. 
Orlando Power Stars Cultural Assoc. 
Orlando Recycles 
Orlando Union Rescue Mission 
Osceola County Council on Aging 
Osceola County Health Department 
Osceola County Public School District 
Pace Center for Girls 
Pathways School 
Quest, Inc. 
Reach Back Foundation 
Restore Orlando 
Southeastern Data 
Spirit of Joy Lutheran Church 
St. Andrew Catholic Church 
St. Matthew Holiness Church 
St. Paul’s Presbyterian Church 
The Branch Christian Church 
The Russell House 
The Transition House 
Threshold, Inc. 
Trinity Christian School 
Trinity Downtown Lutheran School 
Vision Educational Learning Center 
Way of Grace Ministries 
Windermere Elementary School 
Winter Park Public Library 
Yashua International Assembly Ministries 

 
 
 
 










