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VALENCIA FOUNDATION
ANNUAL AUDIT REVIEW




October 16,2013

TO: THE DISTRICT BOARD OF TRUSTEES
of Valencia College

FROM: SANFORD C. SHUGART
President

RE: Valencia Foundation Annual Audit Review

In accordance with Section 1004.70(5), Florida Statutes, each direct-support organization (college foundation)
shall submit to the District Board of Trustees its federal Internal Revenue Service Application for Recognition
of Exemption form (Form 1023) and its federal Internal Revenue Service Return of Organization Exempt from
Income TBax form (Form 990).

In addition, in accordance with Section 1004.70(6), Florida Statutes, each direct-support organization (college
foundation) must conduct an annual financial audit. This annual audit report must be submitted to the District
Board of Trustees for review.

The documents noted above are included in the Board materials for review, discussion, and acceptance by the
District Board of Trustees.

The independent auditor's report was prepared by Cross, Fernandez, & Riley, LLP, which audited the
Foundation's financial statements. In its audit report, the independent auditor rendered an unmodified opinion
concluding that the financial statements of the Foundation for the fiscal year ending March 31, 2013 are
complete, accurate, and free of material misstatement.

1. On March 31, 2013, the assets of the foundation exceeded its liabilities by $67,960,185 (net assets). Of
this amount:

e $7,528,155 (unrestricted net assets) mag/ be used to provide academic, community and college
rogram support, as well as general and administrative support;
] 528,350,098 (temporarily restricted net assets) r%presents funds which have been limited by donors
with time restrictions or for special (Furposes; an
e $32,081,932 (permanently restricted net assets) is the non-expendable portion of funds that are
invested in perpetuity.

2. The foundation’s net assets increased by 7 percent or $4.5 million to a fiscal year-end balance of
$67,960,185. This change is largely attributable to realized and unrealized gains on the foundation’s
investment portfolio.

3. The foundation's operating budget is derived primarily from lease payments of $647,920 from the
college for foundation-owned properties as well as $686,816 in salary support. The college also
provided $23,505 in various general and administrative expenses. Not a single penny of any operating
expenses comes from donor gifts.

4. Currently, the foundation does not have any debt and has no expectation to incur debt. Furthermore,
with total assets of $68.3 million if the foundation should find itself in a position of needing to incur
debt in the future it has sufficient assets to cover its indebtedness.



RECOMMENDED ACTION:

The President recommends that the District Board of Trustees accept the Valencia Foundation's 2013 Audit
Report, 2013 Internal Revenue Service Return of Organization Exempt from Income Tax Form 990, and its
Internal Revenue Service Application for Recognition of Exemption Form 1023 as presented.

ég.«,%;a//

President






VALENCIA

FOUNDATION

Annual Direct Support Organization Audit Review
October 16, 2013

In accordance with Florida Statutes Section 1004.70, Valencia Foundation is required to submit to the
District Board of Trustees of Valencia College for review and acceptance:

e Valencia Foundation’s audited financial statements for fiscal year ending March 31, 2013. The
foundation received an unmodified or clean opinion from the external auditors, Cross,
Fernandez and Riley, LLP. The audit has been reviewed and accepted by the Board of
Directors of Valencia Foundation.

e RS Return of Organization Exempt from Income Tax (Form 990) for fiscal year ending
March 31, 2013. The Form 990 was prepared by the auditors in conjunction with the annual
audit. The Board of Directors of Valencia Foundation reviewed before it was filed with the
IRS.

e IRS Application for Recognition of Exemption (Form 1023). The foundation originally filed
Form 1023 in 1976 with the IRS to apply for recognition as a tax exempt organization. The
IRS determined the foundation to be exempt from Federal income tax in May 1976.

A copy of each item referenced above is attached along with a Direct Support Organizations Audit
Review Check List. The check list requires signatures by the President and Trustee Chair to indicate
review and acceptance of the above items. Upon completion, Valencia Foundation will submit the
checklist to the Auditor General and the State Board of Education.






DIRECT-SUPPORT ORGANIZATIONS (DSO) AUDIT REVIEW CHECK LIST
DSO NAME: Valencia College Foundation
FOR THE YEAR ENDING: March 31, 2013

COLLEGE PRESIDENT’S RESPONSE TO DSO AUDIT:

1. In accordance with Section 1004.70(2), Florida Statutes, did the chairperson of the board of trustees
appoint a representative to the board of directors and the executive committee of each direct-support
organization established under Section 1004.70, Florida Statutes?

YES NO

2. In accordance with Section 1004.70(2), Florida Statutes, did the president or the president’s designee
serve on the board of directors and the executive committee of the college’s direct-support
organization?

YES___ NO

3. In accordance with Section 1004.70(4)(c), Florida Statutes, did the board of trustees approve all
transactions or agreements between one direct support organization and another direct support
organizations or between a direct-support organization and a center of technology innovation
designated under s. 1004.77, Florida Statutes?

YES = NO___ NA

4, In accordance with Section 1004.70(5), Florida Statutes, did this direct-support organization submit
to the board of trustees a copy of its federal IRS Application for Recognition of Exemption form
(Form 1023) and its federal Internal Revenue Service Return of Organization Exempt from Income
Tax form (Form 990)?

YES. NO_  NA
5. Did the board of trustees review the following issues and accept the annual audit?
A. College support of direct-support organization’s operating expenses.
B. Annual change in the direct -support organization’s net assets.
C. Direct-Support Organization’s ability to cover indebtedness (both current and projected).
YES  NO___ NA
COLLEGE NAME
PRESIDENT (SIGNATURE) DATE
(Printed)
CHAIRMAN, BOARD OF TRUSTEES (SIGNATURE) DATE
(Printed)
Return to:  Department of Education Rev. 05/23/13

Florida College System Budget Office
325 W. Gaines Street, Suite 814
Tallahassee, FL 32399-0400






.Addnu any reply to: P, 0. Box 35045, Jack e, Florids 32202
Department of the reasury

Distriet Dirceter
Internal Revenue Service

Oate. ' in reply sefer ‘o:

e 1076 P20~ 2/ Py — —

> Valancis Conmmmity College Foundst
1 Best Chamch Steees e
Orlsado, Yiexcids 32001

5800 3783y

Genklamen:

Based on information supplied, and assuming your operations will
be as stated in your application fcr recognition of exempticn, we _
have determined you are exempt from Federal income tax under section
501(c}(3) of the Internal Revenue Code.

We have further determined you are not a private foundation within
the meaning of section 509{a) of the Code, because you are an
organization described in section J0Q{ap(3)-.

You are not liable for social security (FICA) taxes unless you
file a vaiver of exemption certificate as provided in the Federal
Insurance Contributions Act. You are not liable for the taxes imposed
under the Federal Unemployment Tax Act {FUTA}.

Since you are not a private foundation, you are not subject to
the excise taxes under Chapter 42 of the Code. However, you are not
automatically exempt from other Federal axcise taxes. If you have any
questions about excise, employment, or other Federal taxes, please
let us know. .

Doucrs may deduct contributions to you as provided in section
170 of the Codu. Bequests, legacies, devises, transfers, or gifts to
you or for your use are 4rductible for Federal estate and gift tax
purposes if they meet the appiiz+hle provisions of sections 2055,
2106. and 2522 of the Code. :

If your purposes, character, or method of operat.on is changed,
piease let us know so we can consider the effect of the change on
your exer;t status. Also. you should inform us aof all changes in your
name cr address.



Il your gro!receipts 3ach year are nomalls"ore than $5,000, '
you are required to file Form 990, Return of Organization Exempt

From Income Tax., by the 15th day of the fifih month after the end

of your annual accounting period. The law imposes a penalty cf 215

wa waw

a day, up %% & zaziuil ol $5,000, for failure to file a return on time.

You are not required to file Federal income tax returns unless
you are subject to the tax on unrelated business income under section
511 of the Code. If you are subject to this tax, you must file an inconme
tax return on Form 990-T. In this letter we are not determining whethser
any of your present or proposed activities are unrelated icude or
business as defined in section 513 of the Code.

You need an employer identification number even if you have no
employees. If an employer identification number was not entered on
your application, a number will be assigned to you and you will be
advised of it. Please use that number on all returns yon file and in
all sorrespondence with the Internazl Revenue Service

Please keep this determination lstter in your permanent reccr~ds.

Sincerely yours, ’

District Director

Farm 1o17R Rayv -7



Valencia Cémmunitz College Foundation, Ine, V. 23-7442785
3(2) Addrass (number and street) LR eraic

Part ll—Organizational Documents (Ses instrictios)

rom 1023 Appllca.n for Recognition of Exeffbtion |, it

(Rev. November 1972) . in
Qesariman f e Towsey Under Section 501(c)}3) of the Internal Revenue Code | has its principst offics o

This application, when properly complated, shail constitute the notice required under section 508(s) of the Internal Reven Cud.-
in ord'c’r that nizations may be treated ss described in section soﬁ'ma) of the code, 258 :."-2 -'-vu:- unjur u:tion?goa(a)_ ;
s ﬁ e - atio S L

e 1o 1 S clsiming not to be private foundations with!z t:a mee of section 509(a).
Part 1  {See _instructions) N ' el I
1 Full name of organization - '/ 2 E'I'nplonr identification number

(i none, attach Form $8-4)

1 West Church Sireet 3 L -
3(b) City or town, Stats and ZIP code o I'4 Name and phone number of person to be contacted

Orlando, Florida 32801 James P, Mulcahy' _ (305) 299-5000
3 Month the annusl accounting period | 6 Date incorporated or formed 7 Activity Codes (see instructions)
ds June e v ‘ . T
X July 1, 1974 040 041 043 v

-"F-z\“a," T

1 Atts: h a conformed copy of the organization’s creating instruments (articles of incorporation, constitution, articles of asso-
ciatir n, dead of trust, etc.). '

2 Attach a conformed copy of the organization’s by-laws or other nules for its oparation.
3 If the organization does not have creating instrument, check here (See instructions) - - - . .0

rt 1l and | _Information (See instructions)

1 What are or will be the organization’s sources of financial support? List in order of magnitude. If a portion of the recei i%
or will be denved from the earnings of patents, copyrights, or other assets (excluding stock, bonds.p:hc.). identify suchn:tse:'n
a3 2 separate sourcs of receipt. Attach representative copies of sulicitations for financial support.

The major sources of financial support is expected to be the contributions
of individuals in the greater Orlando area. However, the initial donor,
Howard Phillips Foundation, gave $11, 000 which is the largest gift made to
the Foundation. No solicitations have been made as the inclusion of Osceola
County in the Valencia Community College school district has caused the
{oundation to seek new directors from Osceola County,

2 " Describe the organization's fund-rafsin nd explain t0 what extent it has into effect. (Inch s of
fund-raising :tﬁm luch’ an uhcli::: %‘2 :onmtlonnd fumisinn wmmmmuugr me?&l(;rnzw:m‘w T
The Board of Directors of the Foundation has witheld any specific fund raising ©
activities thus far in the year. It is expected that formal solicitations will
begin in 1975, ' _ :

"kdél'.?! und. trp)p‘nagi.u of perjury !:ut ! am suthorized to sign this appiication on behal of the above organization snd | have sxemined
S . .

v panying stat ts, and to the of my knowledge it s true, corract and complets
/ —_— . ] ” .
f - / "
E K - ,/ L ’. I‘/ . K /'[ - o ;,
ol Esta L {A %y Tis . Executive Director { e
© (henature) (Titie o suthority of srgner L e



Form 1023 (Rev, 11.72) L

Part 1Hl,—Activities and Optrmonal Information (Continued) )
3 Give » narrstive description of the activities presently carried on by the orpnizatlon and sliso thcu tlm wm be urrlod on

H rational, ex, ainwhauta of deve uhmrmhod.whntfunh«mpu'
m.(n orngs.oug:"gl:nm " ogeomo y ﬂ th'; when lm steps will take Thommﬂn
cifically identify the services r!ormod the orunlutlon. {Do not state of the o 5
S e o s iy SR S e o
organ n, include su n .
nmonolﬂ:gt.plmeulw Mbeonhlmdlntbﬂmtmcﬂomforhnvu-noupmaofmﬂmwcum

The Foundation is not".'ye't”"ﬁ‘i.lly‘Sbefatioml;*?i'Uﬁaﬁ tppgihting'ﬁaﬁ ‘directors from’
Osceola County, a fund raising plan will be initiated. A special meoting of the
Board of Dxrectora ha- been caned for February 20 1975

The Foundation will be prima.nly involved in raining funds for scholarshipn
and student loans, operational funds to cover operating expenses and a
promotional fund.




Ferrm 1023 (Rev 11-72; .

Part Ill.—Activities and Operationat Information (Continued)

! ‘Page 3

4 The membership of the organization's governing body is:

{#) Names, addresses, and duties of officers, directors, trustees, etc.

- —am e mheem mee e e e e B e 5 e e e 4 s ———— o

Officers:

{b) Specislized knowladqo. ining, ex-
pertise, or particular qualifications

e Rk it R e e e e s e pte e et p e

1. President of the Board of Directors:

1. Attorney and Trustee

v Raymer F. Maguire, Jr, of Valencia Communit
2. Vice President of the Board of Directors: College

Charles M, Potter . 2. Certified Public Accou
3. Jecretary/Ireasurer: Cordon H, Harris 3. Attorney

Addresses for all officers: Orlando, Florida

(SEE A i TACHMENT)

{c} Do any of the above person serve as members of the governing body by reason of being public officials
or being appointed by publc officials? . . . . . . , . . . . . . . . . - PN Yes [] No

if “Yes.” please name such persors and explain the basis of their selection or appointment.

Raymer Maguire -~ Trustee of Valencia Community College
James F, Gollattscheck - President of Valencia Community College

(d) Are any members of the organization's governing body “disqualified persons” with respect to the organi-
zatron (other than by reason of being a member of the governing body) or do any of the members have
either a business or fanuly relationship with “disqualified persons’? (See specific instructions 4(d).) . ] Yes K No

If “Yes,” please explain.

Does the organization control or is it controlied by any other organization? . e e e e e e U Yes No
Is the organization the outgrowth of another organization, or does it have & specis} reistionship to another

organization by reason of interlocking directorates or other factors? . . c s e e s e e O Yes No
if either of these questions is answered *‘Yes,” please explain. '

is the organization financially accountable to any other organization? . S s s s e e v o J[JYes X No
if "“Yes,™ pleass explain and identify the other organization. Include datails concerning accountability or
attach copies of reports if any have been rendered.

What sssets does the organization have that are used in the performance of its exempt function? (Do not include income pro-
ducing prcperty.) if any assets ar. not fully op~rationsl, explain what stage of completion has been reached, what additions!
" steps remain to be completed, and when such final steps will be taken,

none




' Form 1023 (Rev. 11-77) . ' . roge &

Part lil.—Activities and Operational Information (Continued) ‘

8 (&) What benefits, services, or products will t_ho organization provide with respect to its exempt function?

. Scholarshipa, toan funds, endowments, morit Pay. promotional material

(b) Have the nclpunu hnn nqumd or wilt thoy be required to puy fof tho ﬂlllllllliﬁo't b«uﬁu.
services, or products? . . . . . . . L oL . DVusﬁo

It "Yu." plun uphm #nd show how the chafgn ”e. Mmmfw‘ i

g bou or will the ornnlmlon tmit its bomﬁu. mieu or products to |poclﬁ¢ elnm of Indlvlauam « s ] Yes m No ;
T it *Yes  please explain. how the reciplents or bononcmm srecr will buohcud g :

10 is the o&ganizaﬂn—n a ml;btuhnp ;);li.;\iziliﬁn? Coe . Lo . Y Yos “[j‘hi
1f *'Yas,” comptete ths followiny:

_{8) Please describe the crganization's membership requiremaents snd sttach & schedule of membershio
{ses arid dues.

All persons making a contribution to the foundation shall become members and

enjoy privileges as determined by Board of Directors of the Foundation,

(b)mmmﬂnllmmmmcmbon? R NI C . .
i “No,” plesse expiain, :

(c) Attach @ copy of thc dascriptive literaturs or promotionsl material uud to ltmct rn-mbcn tn the
organization. | - None '

11 Does or will the omnlutlon cngagc in activities tending to influence Ic;hlaﬂon or m!mono in any way In
polmul camp-lgmr sl .« e e o D Yos ﬂ No

If “Yos."” please uphln

No mhst;ntial part of its lctivxﬁu nhau be for the carrying on of prop&glndl
or otherwise attemptmg to influence legislation, and the Foundation shall not |

. participate in or intervene in (includin &ithe pubhshing ox‘-'dnstributing of statements)
- on behalf of any candidate for publie office,

. Part V—Statement as to Private Foundation Status (Ses Instructions)

.« » « &« B = w - m w W

Ty lnhoorsamzahonlpdvmmmubn? e ke e e ".". f e e e e e e DY" 0§ WNe

' "2 #f question 1 is answered “No,” indicate the typs of ruling bolns nqutmd ss to tho orgsnizstion's :tttus
* under section 509 by checking the applicable box below:

XX Definitive ruling under section 509(a)(1), (2), (3). or (4) — compiete Pan Vi,
[[] Advance or extended sdvance ruling under section 509(s)(1) or (2) — See Instructions.

3 M question ] is an answered “Yes,” and the organizstion claims to be a private operating foundation, check
-here 1 and complete Part V!II.




Form 1023 (Rev. 11-72)
SCHEDULE A.—Schools, Collsges, and Universities
' _ (Answer questions 2 snd 3 only i questions 1(s) and 1(b) are answerod “No.")

.1 Does or will the orgmluuon (or any departmant or division Mlhln lt) dlncnminm In nny m on mc buls

of uu with respect to: -
. (b) Uu of tacilities or norelu of mdm pdvllcm
II “Yea" for eithar of m am pluu upmn

e 2 ¥ the oruon!utlon s umming lnltrumonu do not dogm set bnh s uelllly nondlmimlnoury poficy as to jts M
here f_‘_] Attach vmmw eofpmte moluﬂom oromi official mumcm the unnm'aon has monn this subject.

v --u.o.avu ‘l‘.CDY“U
-.'.:_-=~_|f"Yu,"pluadmﬂhhwthmpolld«hmbompubﬁﬂzﬂ.khom:haapyofﬂm omnlutlm‘l St
C moct eumnt ndmlsslom bull-ﬂncrahlq nnd clippings ofany nlmnnd\muﬂn;. %

- e R

N/A

SCHEDULE B.—Organizations Providing Scholarship Benefits, Student Aid, etc. to Individuals

1 Please describe the nature of the scholarship benefit, student aid, stc. including the terms and conditions governing its use, -
whether a gift or a loan, and the amount thereof. If the anization has established or will sstablish severa] categories of
scholarship benefits, identify each kind of such benefit and expialn how the organization determines the recipients for each
category. Attach a sample copy of sny application the organlzahon requires or will roqulr. of indeu-ls to be considersd
for uhollnhip grants, Ionm. or similar. banoﬁts -

Still. being developed

2 I-low don or wlll the omnlutlon ulcct its ndplonu lnd whct critoril does or wm it uu in mlklnt weu ulocﬂom?
o . oo RES - .

To be based upon merit and ne

v vt

3 Does or will the ommntm have nny rutriﬂiom or limitations In its nlection procedures based upon ;
racial standerds? . . . . . . . T O vYe 3

i "Yes,” pioase explain.




_ _

® .
‘orm 1623 (Nev. 13-72) rege 10

SCHEDULE B.—Organizations Providing Scholarship Benefits, Student Ald, efc. to Individuils (Continued) '

' (2) Does of will the prganization have 1) restrietions or limitations in ite sel
- employment sta V'l , Btive of the reciplent?

3 ' Describe the business or family retationship between the owners or principal stockholders and principat employses of the pred.
ecassor organiza_tlon and that of the officers, diractors, and princips! employees of the applicant organization.

appilcant organization.’: " R
N ‘pdgmmﬁm @xpert of the facilities or property ints

..o StUmecissle . - . S —
©' 8 Has any property of squipment formerly s pradecessor organizstion been rented
- organization or will any such property b’ : Te e : A

copy of thelease for each

e e e s Y O

Telult of the transfer of assets from & profit-meking orgsn
>ntion to & nonprofit organization? . . . F o e e e e e . .
Ir ‘Yes,” pleass explain. e

* « o« [




T b Nelen Duen

- e Prowaemy

. Ristimrase

’ .

et Meiony ' oI atudente in Orange and aneola counties. in the past aevenl
M‘uﬂm-unnw by
Vorneis Commur: « Cosege “years, The College meets the veeds of those desiring to*
. Dwecron Co " continue their education later at a four- -year institution as well -
"as those desiring technical or professional trainirz to better L

"handle job opportunities,

Mey Marg Casuan

ey Deamen

Sonarans ' Unfortunately, there are always a numb-~r of persons

somns O war v desiring to attend Valencia Community College who, because

o anm——— -~ of financial problems, are unable to do so. To try to meet
oo . these needs, the Valencia Community College Foundation, Inc.,
Yo ety St was created. The Foundation solicits contributions in order
Omeare Conre ot that the scholarships and loans may be awarded to worthy and

- rqu‘alified students.

Enclosed xs a brochure which descnbes benefits of year
end g:fts. : : .

I now ask that. you caremlly connider makmg a gift to .
Valencia Community College Foundation,: ror your convenience
#‘,poetage paid return enve!ope is enclosed

T Cnerie % McMine

T McWtihan Deonheve, T .

Charles M, Potter
President

oy L Rogmns. CPA

Wtigmn YWl
Piapdory . .
Past Faoers: Savings B Lagn Amoniation .. ‘. .
[TV R CMP/J r
Jowmah Wittemrwn

Pertrar Fne,

Lurtnitg: & Hocwrmn
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ARTICLES' OF AMENDMENT OF

VALENCIA COMMUNITY¥ COLLEGE; FOUNDATION, INC,

3

1. Article iI of the Artic@es of Incorporat;on of

Valencia Community College Poundatitn, Inc., a non-profit Plorida

‘“‘corporatlon, is hereby amended by aBiding thereto paragraph (h)

. .
~ to read as follows.

“(h) Notwithstandlng any other provisions of the N
Articles, this coiporation shapl not carry on any other

activities not permitted to be‘carrled on by (a) a corpora-,

tion exempt from Federal Inc Tax under Section 501{c) (3)

of the Internal Revenue Code 1954 or the corresponding

. provision of any future United States Internal Revenue Law,

or {(b) a corporation contributions to which are deductible

under Section 170{c) {(2) of the Internal Revenue Code of

1954 or any other corresponding provision of*ﬁny future
United States Internal Revenu Law .

2. The foregolng amenahéq was adopted by the Board of
Directors of this corporation on day of May, 1976.

IN WITNESS WHEREO? the un rsigned,the Preszdent and

f;f;Secretary of this corporation, hav executed these Articles of
"f’AAmendment this ‘gfzf?day of May, 1576. ‘

VALENCIA COMMUNITY COLLEGE
FOUNIATION, INC.

b ' C;: | %
bt Mt

Secrectary {CORBORATE SEAILj




of ficial seal; 15'ﬁhe_3ta£¢?$hd Co

day of May, 1976.




@@a&TATB OF FLORIDAGSS

DEPARTMENT OF STATE

1, RICHARD (DICK) STONE, Secretary of State of the State of Florida, do hereby
certify that the following is 3 true and correct copy of .
CERTIFICATE OF INCORPORATION

OF

VALENCIA COMMUNITY COLLEGE FOUNDATION, INC.

@ corporation not for protit erganized and existing under the Laws of the State of
Florida, fitedon the 1st  day of July, AO.197:,

as shown by the records of this offi~e.

GIVEN under my hand zrnd the Gieal
Seal of the State of Florida, at
Tallahassee,  the Capital, this the

3rd . day of July,
AD, 1873,

SANY/ (DQ,{))SL;%

SECRETARY OF 8iATE




ARTICLES OF INCORPORATION
or’
. VALI"NCI'\ (.OMMUNI [‘Y COLLEGY FOUNDAT[ON INC

' PREA MBLE

The undersigned subscribers and incorporators hereby asaoéi’ﬁté;;;‘.}.;" ‘
themselves together for the purpum. of forming a nou-proht corporahon l’ur

scientific, cducatmual and chari Lable purposes under I-*lomda law a.nd do hereby

atdopt the fnllow_ihg._l\rtl cles of Incorpurahon'

The nune of this ron-profit corporativa shall be VAJ.L NLU\ COMMUN! [Y

COLLEGE FOUNDA VION, INC,, héx'civmft:rr refercred to as YIoundation”,

PURPOSE
The purbése for which this Foundation iz formad arg:

) To I;i:;tcr interest in Valencin Community College; to provide':,_,_;:: .
leadership in the pszr;:)ti(::n of its scieitific »nd educatianal se-‘vicés; to ‘
promote its wclfare, to vosist it in fulfilling its oljectives; to lmplementthe
Lefnl pvro;','r:n'.n ('.)f“':;ctivitie-:: of the college in appropriate ways; and, to othcr»
wize assist, aid, and advance s activitiv:; and survices of Valencia Comrﬁunity

Colliege ax it serves the citizens of Florida,




. f .
+ .
.
. . .

(b} To cater into, make, aed poerforrm contriocts aad agreemanty

. s lae

purchase or otherwise :xcquirc, hold, lease, encumber, sht':_ll, fnsig, lr-tm.[cr,

mtangxb!c persom.l property ih t‘hc same manner and to ﬂm same extmt 2.

:m!.ural per on might do,

(c) To xnumrng,e. sohut u!mmwter -\ml accept glfts‘uf both tual

and personal property or money for x’cxentifxc, .quc#lionalland‘cha;-_';‘t;_;me

parposes, all for the advancament of Valencia qu‘:munity'Aqulegé; to sue and

(Tofé-ri:él, to lund nnd barrow maney, givirig promissory ;:;)t'c’a'vinr‘ bo..d'a whare
necessary; and to secure payment therceaofl by mortigage or deed of trust or Lo
loan nwn:;y upon o without !‘;écur'il.y. .

(d) To receive beqguests mud devises by will absolately or in trust to
the same exlent as a natural parson,

{¢) Tomake gifts in the form of scholarships (o Lid students ang Lo

nmké_ gifts and prants to Valencia Comrnunily College 2nd any of s stalf,

instructors or departments for the purposes outlined herein,

A} ‘Tocarry on ur engapge in any activity of any nature. whatsoevar

which the Foundation may deein proper or convenient in,bahnec_tion’ with the

obtamed, cither lhe prmcqnl or mcome thercfrom cxt.ler mmedmu.ly or in

lhc- Iuturc for the furtherance of the Feundation's purpose's.

({;) 'o une assets and caraings of thy Foundation ckqiﬁsively for tne

purposes hereinabove set out, including the payment of expenses incident

herclo, ond Lo une no part of the net carnings to the benefit of any private



A { o ( “....-......—!

momber O indi\.uul. No substantial par‘f its activitics
shall be for the carrying on of proaganda or othorwige attempting

to influence legislation, and the ‘Foundation shall not participate

~dn or lntervene in f1nr1ud1ngithe publi hlng or . dlstrlbuting

of statements) any political -ampalgn on behalf of any candldate

for public office.

. éRTICLE 11X

_ HEMBBRSHIP

All persons makingv ;contribation to the foundatlon i'
shiall become members of the Foundatlon and en:oy privilegeg ' )§1'

as deterinined by the Board of Dlrectors of the Foundatlon.

ARTICLE Iv ' ' -

TERM OF EXISTENCE

The Foundation shall have pexrpetual existence.
ARTICTLE V

DIRECTORS, FEXECUTIVE COMMITTER AND OFFICERS

Section 1. Board of Directors

the affairs ol the roundutxon shall be managed by a
Roard of Dlrectora of not 1ess than ten (10) dzrcctor - Their'

number, qualifications, terms;of office and mpanner of selection._’

shall be fixed by the By-Laws”‘ The Presideni of Valencia ‘

Comununity Collcge and a repre entative of the Dlstrlct Board

t’-a

of Valencia Commu ity College shall aL all times.

O

3
( 3
(3
ut

be membzrs of the Douard of D rectors.



‘The_By-Lawq may provide for the selection of an

Secction 2. Executive Comnmittes

Director ahall he a

.non*voting ex offxcio member of the‘Executive cOmmittee.-

Scection 3, OfF ficers and Executlve Director

The officers of the Foundation shall be Presidént,
Vice President, Secretary and/or Treasurer as the Board of
Dircctors may from time to time clect. ‘The officers and the'
Exccutive Director shall be c¢lected annually Ly the Board
of Directors, cach to serve for onc (1) Year, or until an

elcgtlon o; a succcq sor. ‘The olfflices of President and Vice

President of the Board of Dircctors shall be filled from the ¢
" members hlp of the Board of D;rcctorq. The offxccs of Secreta:y

and/or Treasure: may be held by the same person.

RTIC%E VI

“NAMES ' AND RESIDENCF ADDRESSES OoF
'rm?. wsunscmnzns AND INCORPORATORS

The 'amee and residence addreases of the suchrlbers,

and Jncorporators of this charter arc:

Marie N. Caruso C. Floyd Cooper
Orlando, Florida Orlando, Florida
William Conomds J. ark Cox, M.D.

Orlardn, Florida - O07lando, Mlorida



. . Helen G, Dean . ' B Chaga W. McMillan
' Orlande, Florida : Winter Garden, Florida

B, 1:.12_)inn'f'ef§m, M,
r Park, Florlda

D, ~« . John R, McPhersén:

_Winter Garden,

.. . Gordonil. Harrls .~ . -
i Orlando, Flocida ™. - .

Elizabetﬁ A, Sterchi

.I-farvcy R, Heller N :
"Orlande, Florida

Winter Garden, Florida

Raymer ¥, Maguire, Jr, Joseph Wittenstein
Orlando, Florida ) Orlando, Florida

ARTICLE VII

D T ——

“vm'rmr. OFFICERS

The ﬁafr@cp: of the 'gfgiéers‘:

Foundation Ior_,ﬁ:d term 6f one (lj_ikéqi"' ares

Vice Prosident of the Board of Directors:  Charles M Potter

“Sccrotary/Treasurer: Gordon H. Harris

[%e7
1



' N f
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D

ARTICTLE ViU

RRRU - INITIA L BOARD OF DIRI"CTORS

Direcvﬂtor r-cprea_”eéqti‘n‘-g_ fha’; ?oarc}!‘ of T}uakeea

 Phree (3) Year Term: "

Willlamm Conomos

James B, Dinneen, M, D, S
Julian K, Dominick : -
John R, McPherson ' o
Chartes M, Potter

Flizabeth A, Sterchi

Two (2) Year 'i'erm:

C. ¥loyd Gooper
J. Mark Cnx. M, D
Helen G;- Dean
Howard L. Palmer
Russell Pounds
Joseph W ittenslein

- One (l)’Year‘_Te'rms

Gordon H. Harria
Harvey R, Heller A
Charles W. McMillan
Paul C, Perkina -

Poermanent Direclor - James 1, C;ollnttschcck )

Appomicd by the Board of Truslees - Raymcr F. Maguire, Jr,



» Fo ndation s

Amendment to the Articles of Incorporation of

be: adopted by two-thirds (2/3) vote of the Board of Dircctoru and beco

effective upon fllmg with the &ecretary of State of the State of Florida,

ARTICLE XI

DISSOLUTION

vm-mmms_ W

"'s\'xbscr.ib_g‘fy}arid inc

hall ‘

1

me




KSigned, scaled and tl Iwerevl
in our ?’g gencu na, witndy

the State and County a[oresai ‘to take acknowledgments, personally appearad
S . ) 5.

James F (zouattscheck Raymer F Maguire, Jr., Howard L. Palmer,
James 13, Dinneen, James A, ‘Driver, Flizabeth A, Storchi, J, Mark Cox, M
and Julian K Dommnck, and C M, Potter,

the mdwiduala whose mgnaturea appear on the Iuregmng Articles of Incorpo-

r:\uon, and they nckunowledge before me thnt thuy c:».ccut\,d the [oregoing

ins l:x'umemt for thc purposes contamml thcrcin. ..

L WIT NE&S my h’md and _sonl ol’ ofl'u.c thin 7, day of | (;{/2@4«/,

ll '.".

(N()TARY SEA L)




/wﬁr/]«»/ 2 ma ?”41 (Lsy
( /’é&f{g‘a { v ’77/""‘&”‘(135)

.‘«i-_'-.. Y e (LS)
_ 3 ...——(,,‘ )
. f'z&’/,'/j/ ALY s {LS)

._ _sm'rr. OI"FLORIDA
f COUNTY or

88

Bl FORI‘ ML the unde rngned authonty, an umcer duly authorized in

,the utatc und County .tforesaid to take acknowledgmrnh, p»r"onall appeared'

: ';-Gorc]on}-l Iarris, ‘Helen' G Dgan, Mane N. Cdruso, II.u-vey
'Mci’herson, Paul C; Pcrkins. Joseph Wittcnstum, Ch”
ooper, and Rusaell_Pounds, '

the mdxvidua‘ls ‘whose sxgnaturcs appear on the Iorﬂgmué, Arhcles of Incorpo-

ration, ant] ﬂwy acknowledge before me that they exacuted the !'oregoing

m'trumcnt for the purposes contamcd therein,

3
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BY -LAVS
* . o
: %, VALENCIA;COMMUNITY COLLEGE FOUNDATION, INC.

follows:

{a) .’I'herc shall be a total of not lcs:; than ten (10) Directors. v The -rr.xeun-':‘berg

of the Board of Directors shall constitute the vnun" mermbers of hu. I‘uundah.o':. B

(b} A Director must be a nmm‘.wr ol the Fourndation, -

{c)} The terms of office of the clected members of the Board of

bi r(.(.tnr:, th" he thrae (5) years in Jength, Alter (tompleting two (2) will .

\mrd'o[ Dz:‘cctorn, a

yuar, Mem'b-..rs of the"

ﬁu.‘.(. (3) years may %6 (2) t‘u-ce. rear te:;gs' lifz_...orc"thc. (a;xéfi)-y;ﬁ:ﬁ"

k.



' apb‘;’bvé'
| Nouccofcach ;net:ﬁng', ‘annual 6t .;:i)elc;iq-i, s'ha!! be 'r'ﬁaillci»."l;Ato;g»l“e:directors n
loss 1hml‘t(tct~n (15) days prcccd.:fa;g. tl*meetint;. ot l
meeting, thenuhu shall indicate br:eflyd'm (.:;ijé;ctweg‘

directors:may waive notice of any meeting,’

Reberts Rules of Orde

2

e and the aflirmative vote of three (3)

essary forithe adoption of any re'solx1tio11;‘.'







| 'Bonrd u 1): rectors mul the Lxucutiw. (‘ommittce ina book prowded fnr the

pu _r'poaaé: llc shall attend to the ang and serving of all nolxces requu-u

tlw ﬂy‘. La\va of the I"ound.atmn e inzi" sign witn the I-":c;'.id(m: in the néjgi%

uh"'l‘cl"n. He shall have c}mr;u. of alt such booka‘ and papers na the Board of

we

Dirdetors may direet; all of which shall be opein to the ex camination of any
divectur; and he shail o general perform all the duties incident Lbovthl: of[iéé
of Secreiey, subject to the contrgl of the Board of Dircctors,

Th Suc.-rc::u.:'y/'i‘ reasurer shall recelve and keep the funds of the
Houndatiun aud pay out 1 same on'y in zecordance with the directions ot the
}':v(,).‘l v of Ui recior, Ne shall deposir all moneys, cheeks, and other ¢redits:
tn the 1«-t'uu.nt of the F oumL:Lmn in such bapk or bhanls or olhcr depositary a;a
the Beavd ()[ Direciors may desigaate, }lc .shall audit all receipts ane -:;*.u'c]u
for payment made to and al) vouchers and ehecks made by the Foundation, )i
shall render to the Board of Dirvcelors an account and statement of all his
transactions prior to e.:-mh‘_meelin;; of said Board and at such other times a;é
saild Board may from timc to time dcztcrfninc. Ho shall cntcr regularly in th
b oks ol the Foundetion to l;w provided for that purpose o full and accurate
accounat of B moneys received ind paid out on fcconnt of the Foundudion, He

shall endnbit his books ard accounts 1o any diveclor of (he FPoundation, and sh

~-a



. (YR TEIECR NN BN TR { n_-.n:l EPhe ot oo incadoat et .-,, ef 111.‘(?!'(’{41‘yf Lraaanre -,
] . .

o . subject oy the contral ol ihe Boasd vt 1Hreotnr

Scction v, Exveulive Divector

“Che Kxeative Dircctor shall b resposcihte {or the general,- day to day
mantgemuent of the afitirs of the Founluinn shall verclae such vnt.aoﬁty

te acoept pifts, eollect revenuen, awed mahe o pendituees as may be delegated
LA H » ’ ! Yy B

L
*

8
Vet A At

to Lim by the Board of Directurs ar the Bsxecutive Cuuvailoc, 1 e

renspoasible for the nvinlenance and manapemoent of the Foumdation®s aotivities

as may bae requirvaed by the Board of Directors,
el B0 Gherels

4

]

Choesba or deafin oo the fands of the Pavadation shall bhe sigaald by any
faer {20 peesons awtiesiaed o donoso hy the tenad of Directar,
Socte oLn, Audit

Th Plecitiy s Connoitlee St arvean: e far oan annal privete el of
N . 0 (Y] . Lty ) . s r 1 Vot o oy peer .
e ool ol the Fousdaticon by aocerh e Dpmbie accanntant,

HSection ¥, Boud

Vach officer who is cutharizaed to colied:, hald, or dishurese Tunds of

the Wooseltion shill coecate and deliver to U Foundation a bosd for tho

Fothfel discharvge of his duaties, the adequacy of which shall be determined hy

PR

the Meeoutive Gornmitlee,

Scetion 8, Abuence or Tncapaeily of Qfticars
lo the cvenl of absenee, inability, or tefeaanl to add on any ol the oflicers

of thin Fonndation, the Board of Direstors o sppoint oy pereon to parform

Lic e their reapactive dgies,
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VoOENGIA COMMUNITY COLLEGE FOUIINATION, INC, FELLUOWS

L]
Vootios

Tie persons consliluting

- »-

tinstioag ;n.-nvial-.-d, h:m-.-. e, th:\t nc;t Mo 1h:m tne third (1/3) sha]l he alurhni

o Valacia Community Collepe,

Vool agia Coovounity Collepge Fowel.dion, e, Fellows shndl have no

toned dution, but they ooy b cnn-_iu'lt(-(l, intividually ar colicctivaely, by the

Voo ie e of Veleneie o uwun'\' College, the President o ihe Poundation, or

thoe Boaed of Directors v lanportant nattoers ul poliey retatod to the pltrpuse.—!

ol tha Poandation or the wjectives of the Colleye,

Raoetina 3,

.

\'.zlc!min Comtounily Gollege Foundation, tne. FPeliows shall inget
arnaally, upun hiot Jess than fifteen (15) days written notice, at a time fi _plk\cé

to be agrecd upon by the President of the Foundation and the .l‘ru:;'ldtént 1

Vodeneia Communily College, The President of the Foundation end thé Presiden

of Volenwein © rmnrmmly College may al any {imce jointly call o '.*n-cii\f‘nlipefi-ng

of the PPournddation Fellows foe the purpn ¢ o ablaining theiv od.ice nnd rmmzml

C 6 -



Cheat ot bttt Lemaandatory to ¢l oy rh nectiny, The avenda Sar nioh

‘e -

peetipan o o1 be preparaed jointly by the President of the Founudatioa and the
' .

Prosident of V: Yanela Community College, S

T

Section 1.

Collepe ~.-nll act an President of the Vatencia Comrmmity Cout'pa' Imtnda-hon:
Fellows, awlin his absence the President of ‘.'nlancm Cormnmuaity Cotlege sh:u
act as President, tha Saceatary/Treasurer of the Fm;ndatiun shall act as.
Geocrotaey o ol aneetann (;f the Fovndation Fellows, but in the event af his .‘
abte U presiding officer may appoint any peeson to act as Secretary of the
Terting
Seciing

Vol onein CGonannsty Cutlaees Mell oo vay, :a.uhivm Lo the Leticten of
Tearjpo oo P aay bt oo e e ray Taanaet they deemy prapasg aad
Bost far ' purpase o o F ryia cn‘.Al thee dntion impmaed upan them . wler the
Chorter amd By sLaws of e Foundation, In addition to mestings .,k..“:\;\l pur sy
Lo Seution 3 of this a .-H\AII.-, they may hold mectings ot avch thimes and places @
they desiee o A gha!t ot ol times conmnnieate their supprestioma, advics and
conmel o the Hoard of Direclovs and to the Pregident of Volencia Commurﬁtg
CGollese,  Any advice and counsel given by the Foundation Fellows slail be du
con.idered Ly the Dot of Directors and the President of the Vouadation in

Aatermining any mottors of poticy or in the transaction of any business 1o wh

the odvice e eonunael pertoes,



: (;cmsidumtinn of communications
A, I’.é-.ﬁ;;.x.xtiun:; a'nd ulcct_imw '

5. Heports of officers

6. Reporis of comnmitices

7. Unfinishad business
. Orijinil resolutions v new busiacss

9. Adjo cammaeant

AME NDM l."'N"f.

These My Law: may be altered, amcl..led, r('qmmh. d or repealed ot

any meeling or speeinl mzeting of the .’.na\'d ol blrectnr; by the :z!nrma..iv'

vote of a ﬁ)ﬁjo rity of the Board,

AR lI( T L. \’I

SI'AL ‘

meanm—

The sedd of the Pawadation shall bhe inseribed with the words "Valeneia
Corermnily Callepe Fougebrbion, Ind, v, the ?‘“‘f‘f PO, and the waords

~ B

. R AT
TCornuration Wol for Pealit!,






Form 990

Department of the Treasury
Internal Revenue Service

benefit trust or private foundation)

Return of Organization Exempt From Income Tax
Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung

P> The organization may have to use a copy of this return to satisfy state reporting requirements.

OMB No. 1545-0047

2012

Open to Public
Inspection

A For the 2012 calendar year, or tax year beginning APR 1, 2012 andending MAR 31, 2013
B Check if C Name of organization D Employer identification number
applicable:
oenee | Valencia College Foundation, Inc.
[Johnge | Doing Business As 23-7442785
el Number and street (or P.0. box if mail is not delivered to street address) Room/suite | E Telephone number
[ Jremin- | 190 South Orange Avenue 407-582-3150
mendad City, town, or post office, state, and ZIP code G Gross receipis $ 4,455,475.
[Jfegle= | Orlando, FL 32801 H(a) Is this a group return
penck [k Name and address of principal officerGeraldine Gallagher for affiliates? [ Jves (XINo
190 South Orange Ave, Orlando, FL 32801 H(b) Are all affiiates included?_lyes [ No

| Tax-exempt status: L X 501(c)(3) L] 501(c) (

)< (insertno.) || 4947(a)(1)

or|_|527

J Website: > WWW.valencia.org

If "No," attach a list.
H(c) Group exemption number B>

(see instructions)

K Form of organization: | X | Corporation [ | Trust | | Association [ | Other >

| L Year of formation: 19 7 4] m State of legal domicile: F'Ls

| Part ]| Summary

Briefly describe the organization’s mission or most significant activities: To support the activities of

Zu_
l?art Il [Signature Block

1
g Valencia College in order to enhance learning, workforce training
§ 2 Check this box P> L] if the organization discontinued its operations or disposed of more than 25% of its net assets.
3| 3 Number of voting members of the governing body (Part VI, line 1a) . 3 54
g 4 Number of independent voting members of the governing body (Part VI, line1b) . . . ... 4 54
$ | 5 Total number of individuals employed in calendar year 2012 (Part V, line2a) ... . . . 5 4
g 6 Total number of volunteers (estimate if NeCeSSarY) 6 56
g 7 a Total unrelated business revenue from Part VIIl, column (C), line12 7a 0.
b Net unrelated business taxable income from Form 990-T, ine34 ... 7b 0.
Prior Year Current Year
g | 8 Contributions and grants (Part VIll line 1h) ... 3,014,473, 1,601,065.
5| © Program service revenue (Part VIIl, line 2g) ... ..., 647,920, 401,306.
% | 10 Investment income (Part VIII, column (A), lines 3,4, and 7d) . 1,496,182. 2,130,892.
o«
11 Other revenue (Part VIII, column (A), lines 5, 6d, 8¢, 9¢c, 10c,and 11e) .. . 95,444, 260 ,526.
12 Total revenue - add lines 8 through 11 (must equal Part VI, column (A), line 12) ......... 5,254 , 0 19- 4,393,7 89.
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) .. 7,183,990, 2,053,913,
14 Benefits paid to or for members (Part IX, column (A), line 4) 0. 0.
2 15 Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-10) | 421,758. 174,204.
:c: 16a Professional fundraising fees (Part IX, column (A), line 11€) . . 0. 0.
g b Total fundraising expenses (Part IX, column (D), line 25) B> 155,488.
W1 47 Other expenses (Part IX, column (A), lines 11a-11d, 11§24¢) 558,675, 881,372,
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), line 25) _ 8,164,423, 3,109,489.
19 Revenue less expenses. Subtract line 18 fromline 12 .................c..coooooevvviiiviieinn. -2,910,404. 1,284,300,
Eg Beginning of Gurrent Year End of Year
BS| 20 Total assets (Part X, iNe 16)  ................o.ooooooccooooooooeeoe oo 64,123,032.] 68,335,994.
_<'f§ 21 Total liabilities (Part X, line26) 708,344, 375,809,
=3 Net assets or fund balances. Subtract line 21 from line 20 63,414,688, 67,960,185,

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is
true, correct, and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge

Appnaldint -_£.{_/,<,,ff aphree | S h29/i3
Sign Signature of-officer W [ Date
Here Geraldine Gallagher , President
Type or print name and fitle
Print/Type preparer's name Preparer's signature Dale cheo [_[| PTIN
Paid Anne-Marie Barrett, CPA Is'el'ﬂloved P00546302
Preparer |Firm'sname p CROSS, FERNANDEZ & RILEY, LLP Fim'sEINp 59-3651466
UseOnly [Firm'saddressp, 201 S. ORANGE AVE., SUITE 800

ORLANDO, FL 32801-3421

Phone no.

(407)841-6930

May the IRS discuss this return with the preparer shown above? (seeinstructions) ... (XTves [ INo
232001 12-10-12 LHA For Paperwork Reduction Act Notice, see the separate instructions. Form 990 (2012)

See Schedule O for Organization Mission Statement Continuation



Form 990 (2012) Valencia ColleggLFoundation, Inc. 23-7442785 page2
Statement of Program Service Accomplishments
Check if Schedule O contains a response to any question inthis Part I ...
1 Briefly describe the organization’s mission:
The mission of Valencia Foundation is to support the activities of
Valencia College in order to enhance learning, workforce training and
economic development in Central Florida. Valencia Foundation is
honored to have the support of dedicated individual and corporate
2  Did the organization undertake any significant program services during the year which were not listed on

106 PHOF FOMM 980 OF S90EZ? ..o oottt ee e e [ Ives [XIno
If "Yes," describe these new services on Schedule O.
3 Did the organization cease conducting, or make significant changes in how it conducts, any program services? . . .. [:]Yes No

If "Yes," describe these changes on Schedule O.

4  Describe the organization's program service accomplishments for each of its three largest program services, as measured by expenses.
Section 501{(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others, the total expenses, and
revenue, if any, for each program service reported.

4a  (Code: ) {Expenses $ 2, 347,825- including grants of § 2,053,913- ) (Revenue $ 401,306- )
The Foundation supports the activities of Valencia College by making
direct contributions and providing a bullding to the college. The
Foundation's guiding principles include the following: (1) To steward
the resources entrusted to our care (2) To make enhancement of student
learning the center of our work (3) To provide opportunities to
individuals who might not otherwlse be able to attend college (4) To
invest wisely and conservatively (5) To partner with the college to
meet its mission in the community (6) To communicate openly, frequently
and honestly with our constituents (7) To honor the privacy of our
donors and friends (8) To value diversity in all its forms and respect
the dignity of the individual (9) To ensure we meet both the letter and
the spirit of the laws that govern our work.

4b  (Code: ) (Expenses $ inctuding grants of ) (Revenus $ )

4c (Coda: ) (Expenses $ including grants of $ ) (Revenue $ )

4d Other program services (Describe in Schedule O.)

(Expenses $ including grants of $ ) (Revenus $ )
4e Total program service expenses B 2 ) 347 7 825.
Form 990 (2012)
e0%e See Schedule O for Continuation(s)
2

15040828 746357 823100 2012.04010 valencia College Foundation 823100_1



Form 990 (2012 Valencia College Foundation, Inc. 23-7442785 page8
 Part IV | Checklist of Required Schedules

Yes | No
1 s the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)?
If Yes," complete SChedUIB A | | | bt e 11 X
2 s the organization required to complete Schedule B, Schedule of ContribUtOrS? 2 [ X
3 Did the organization engage In direct or indirect political campaign activities on behalf of or in opposition to candidates for
public office? If "Yes," complete Schedule C, Part ] . e 3 X
4 Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h) election in effect
during the tax year? If “Yes, " complete SChedUle G, Part 1l 4 X
5 s the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues, assessments, or
similar amounts as defined in Revenue Procedure 98-19? /f "Yes, " complete Schedule C, Part ilf . . 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the right to
provide advice on the distribution or investment of amounts in such funds or accounts? If "Yes, " complete Schedule D, Part| | 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? If "Yes, " complete Schedule D, Partil . ... . 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? If “Yes, " complete
SCHEAUIE D, PAMHL ||| |\ e e oo 8 X
9 Did the organization report an amount in Part X, line 21, for escrow or custodial account liability; serve as a custodian for
amounts not listed in Part X; or provide credit counseling, debt management, credit repair, or debt negotiation services?
If "Yes," complete Schedule D, Part IV e 9 X
10 Did the organization, directly or through a related organization, hold assets in temporarily restricted endowments, permanent
endowments, or quasi-endowments? If "Yes," complete Schedule D, Part V.. 0] X
11 if the organization’s answer to any of the following questions is "Yes," then complete Schedule D, Parts VI, Vil, VIII, iX, or X | [ l
as applicable. .
a Did the organization report an amount for land, buildings, and equipment in Part X, line 10? If "Yes," complete Schedule D,
PEIEVE oo oo e e 11a| X
b Did the organization report an amount for investments - other securities in Part X, line 12 that is 5% or more of its total
assets reported in Part X, line 167 If "Yes, " complete Schedule D, Part VIl 11b X
¢ Did the organization report an amount for investments - program related in Part X, line 13 that is 5% or more of its total
assets reported in Part X, line 167 If "Yes, " complete Schedule D, Part VIl 11c X
d Did the organization report an amount for other assets in Part X, line 15 that is 5% or more of its total assets reported in
Part X, line 167 If "Yes," complete Schedule D, Part IX s 11d X
e Did the organization report an amount for other liabilities in Part X, line 257 If "Yes," complete Schedule D, Part X . 11e} X
f Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s liability for unceriain tax positions under FIN 48 (ASC 740)7? /f "Yes, " complete Schedule D, Part X 11 ] X
12a Did the organization obtain separate, independent audited financial statements for the tax year? If "Yes, " complete
Schedule D, Parts XI@NG XU e 12a| X
b Was the organization included in consolidated, independent audited financial statements for the tax year?
If “Yes," and if the organization answered "No" to line 12a, then completing Schedule D, Parts Xl and Xl is optional . 20| X
13 s the organization a school described in section 170(b)(1)(A)(ii)? If "Yes," complete Schedule £ . 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
investment, and program service activities outside the United States, or aggregate foreign investments valued at $100,000
or more? If "Yes," complete Schedule F, Parts 1anG IV | ..o, b | X
15 Did the organization report on Part IX, column (4), line 3, more than $5,000 of grants or assistance to any organization
or entity located outside the United States? /f "Yes," complete Schedule F, Partsltand IV 15 X
16 Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or assistance to individuals
located outside the United States? /f "Yes," complete Schedule F, Parts liland vV 16 X
17  Did the organization report a total of more than $15,000 of expenses for professional fundralsing services on Part IX,
column (A), lines 6 and 11e? if "Yes," complete Schedule G, Part] | .. .........oo—————— 17 X
18 Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part VIll, lines
1c and 8a? if "Yes," complete Schedule G, Partll | || . .........a—————————————— 18| X
19 Did the organization report more than $15,000 of gross income from gaming activities on Part Vill, line 8a? /f "Yes, "
COMPlete SCREOUIE G, Part et 19 X
20a Did the organization operate one or more hospital facilities? /f "Yes, " complete Schedule H . 20a X
b _If "Yes" to line 20a, did the organization attach a copy of its audited financial statementsto thisreturn? ... 20b
Form 990 (2012)
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hecklist of Required Schedules (continued)

Form 990 (2012 Valencia College Foundation, Inc. 23-7442785  page4
|Eart§Y]C

21

22

23

24a

26

27

Did the organization report more than $5,000 of grants and other assistance to any government or organization in the
United States on Part IX, column (A), line 12 If "Yes," complete Schedule I, Parts land Il

Did the organization report more than $5,000 of grants and other assistance to individuals in the United States on Part IX,
column (A), line 22 If "Yes, " complete Schedule |, Parts | ana e er et

Did the organization answer “Yes" to Part Vil, Section A, line 3, 4, or § about compensation of the organization’s current
and former officers, directors, trustees, key employees, and highest compensated employees? /f "Yes," complete
Schedule J

Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of the
last day of the year, that was issued after December 31, 20027 If "Yes, " answer lines 24b through 24d and complete
Schedule K. If "NO", O T0 i@ 25 | e s

Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception?

Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
ANy TaX-BXEMPL DONMAS? | ettt a e eeas e e e et

Did the organization act as an "on behalf of* issuer for bonds outstanding at any time during theyear? . . .. .. .

Section 501(c){3) and 501(c}(4) organizations. Did the organization engage in an excess benefit transaction with a
disqualified person during the year? If “Yes," complete Schedule L, Part [ e

Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization's prior Forms 990 or 990-EZ? If "Yes," complete
SChedUIe L, Part] e e s e

Was a loan to or by a current or former officer, director, trustee, key employee, highest compensated employee, or disqualified
person outstanding as of the end of the organization’s tax year? If "Yes," complete Schedule L, Part!l . .

Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantial

contributor or employee thereof, a grant selection committee member, or to a 35% controlled entity or family member

of any of these persons? If "Yes, " complete Schedule L, Part e,
Was the organization a party to a business transaction with one of the following parties (see Schedule L, Part IV

instructions for applicable filing thresholds, conditions, and exceptions):

Yes | No
21 | X
2 | X
23 | X
24a X
24b
24¢
24d
25a X
25b X
26 X
27 X

a A current or former officer, director, trustee, or key employee? If "Yes," complete Schedule L, Partilv .. ... ... 28a X
b A family member of a current or former officer, director, trustee, or key employee? If "Yes,* complete Schedule L, Part IV 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof) was an officer,
director, trustee, or direct or indirect owner? If "Yes," complete Schedule L, Part IV 28c X
29 Did the organization receive more than $25,000 in non-cash contributions? If "Yes, " complete Schedule M 20 | X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contributions? If "Yes," complete Schedule M e i 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations?
If “Yes," complete Schedule N, Part! | st et 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets?/f "Yes, " complete
SCREAUIE N, PAFEII et e ettt 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-37 /f "Yes, " complete Schedule R, Part | X
Was the organization related to any tax-exempt or taxable entity? If "Yes," complete Schedule R, Part i, Ili, or IV, and
Part VilINE T e e e s st | X |
35a Did the organization have a controlled entity within the meaning of section 512(b)(13)? 35a X
b If "Yes" to line 354, did the organization receive any payment from or engage in any transaction with a controlled entity
within the meaning of section 512(b)(13)? If "Yes,” complete Schedule R, Part V, line 2 35b
36 Section 501(c){3) organizations. Did the organization make any transfers to an exempt non-charitable related organization?
If "Yes," complete Schedule R, Part V, liN@ 2 | | | e 36 X
37 Did the organization conduct more than 5% of its activities through an entity that is not a related organization
and that is treated as a partnership for federal income tax purposes? If "Yes," complete Schedule R, Part Vi . .. 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11b and 197
Note. All Form 990 filers are required to complete Schedule O ..o s | X
Form 980 (2012)
232004
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Form 990 (2012) Valencia College Foundation, Inc. 23-7442785

Statements Regarding Other IRS Filings and Tax Compliance
Check if Schedule O contains a response to any question in this Part V

Page §

1a Enter the number reported in Box 3 of Form 1096. Enter -0-if not applicable .. ... 1a
b Enter the number of Forms W-2G included in line 1a. Enter -0- if not applicable . ... ... 1b
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling) WInnings £0 Prize WINMEIS? | ... . ... .t ettt es et e e s et eae e et caenean
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements,
filed for the calendar year ending with or within the year covered by thisreturn ... ... . . 2a
b If at least one is reported on line 2a, did the organization file all required federal employment taxreturns? . ... ... . .
Note. If the sum of lines 1a and 2a is greater than 250, you may be required to e-file (see instructions)
3a Did the organization have unrelated business gross income of $1,000 or more during theyear? . . .. .
b If “Yes," has it filed a Form 980-T for this year? If "No," provide an explanation in Schedule O ..
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a
financial account in a foreign country (such as a bank account, securities account, or other financial accounty? | .. ... ..
b If "Yes," enter the name of the foreign country: > Cayman Islands
See Instructions for filing requirements for Form TD F 80-22.1, Report of Foreign Bank and Financial Accounts.
5a Was the organization a party to a prohibited tax shelter transaction at any time during thetaxyear? . ... ... | 5a
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? ... ... .. ..
¢ |f "Yes," to line 5a or 5b, did the organization file Form 8886-TT e,
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization solicit
any contributions that were not tax deductible as charitable contributions? e, 6a X
b If "Yes," did the organization include with every solicitation an express statement that such contributions or gifts
were Not 1ax dedUCIDIE? | | ettt ettt 6b
7 Organizations that may receive deductible contributions under section 170{c). I ‘
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services provided to the payor? | 7a X
b If “Yes,* did the organization notify the donor of the value of the goods or services provided? ... ... ... ... . .. .. . . 7b
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
B0 U8 O BB 7 ettt ettt ettt ettt b et ettt bttt e e e ettt et e eh e e et et eas et
d If "Yes," indicate the number of Forms 8282 filed during theyear | 7d |
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? | ... .. ...
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . .. .. . ..
g If the organization received a contribution of qualified inteflectual property, did the organization file Form 8899 as required?
h If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C?
8 Sponsoring organizations maintaining donor advised funds and section 509(a)(3) supporting organizations. Did the supporting N/A
organization, or a donor advised fund maintained by a sponsoring organization, have excess business holdings at any time during the year?
9 Sponsoring organizations maintaining donor advised funds.
a Did the organization make any taxable distributions under section 49662 . .. . . NMA
b Did the organization make a distribution to a donor, donor advisor, orrelated person? ... O N/A
10 Section 501{c)(7} organizations. Enter:
a Initiation fees and capital contributions included on Part Vil line 12 ... ... ... ... . N / A .. | 10a
b Gross receipts, included on Form 990, Part VI, line 12, for public use of club facilities ... ... . 10b
11 Section 501{c){12) organizations. Enter:
a Gross income from members oF Shareholders . ...._._...........oooomoeerirresisonsd N/A  |11a
b Gross income from other sources (Do not net amounts due or paid to other sources against
amounts due or received from them.) ...t 11b
12a Section 4947(a){1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 1041?
b If "Yes," enter the amount of tax-exempt interest received or accrued during the year ...... N / A [120
13  Section 501(c){29) qualified nonprofit health insurance issuers.
a Is the organization licensed to issue qualified health plans in more thanone state? ... ... N/& |
Note. See the instructions for additional information the organization must report on Schedule O.
b Enter the amount of reserves the organization is required to maintain by the states in which the
organization is licensed to issue qualified health plans 13b
¢ Enterthe amountof reservesonhand | . 13c L
14a Did the organization receive any payments for indoor tanning services during thetaxyear? .. .. ... 14a X
b_If "Yes " has it filed a Form 720 to report these payments? If "No, " provide an explanation in Schedule O 14b
Form 990 (2012)
232005
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Governance, Management, and Disclosure For each "Yes' response to fines 2 through 7b below, and for a "No* response

Form 990 (2012) Valencia College Foundation, Inc. 23-7442785 page®
o

to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule O. See instructions.

Check if Schedule O gontains a response to any questionintis Part VI .o, X]

Section A. Governing Body and Management

1a Enter the number of voting members of the governing body at the end of thetax year . .. . 1a
If there are material differences in voting rights among members of the governing body, or if the governing
body delegated broad authority to an executive committee or similar committee, explain in Schedule O.
b Enter the number of voting members included in line 1a, above, who are independent ... .. 1b :
2 Did any officer, director, trustee, or key employee have a family refationship or a business relationship with any other i
officer, director, trustee, or key @mMploYEET || | .. ... e b 2 X
3 Did the organization delegate control over management duties customarily performed by or under the direct supervision
of officers, directors, or trustees, or key employees to a management company or otherperson? ... ... 3 X
4 Did the organization make any significant changes 1o its governing documents since the prior Form 990 was filed? . 4 X
5 Did the organization become aware during the year of a significant diversion of the organization's assets? . ... ... .. .. 5 X
6 Did the organization have members or stockholders? | e 6 X
7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or
more members of the governing BOGY? ... .ttt et e 7a X
b Are any governance decisions of the organization reserved to (or subject to approval by) members, stockholders, or
persons other than the governing DoAY? | s 7b X
8 Did the organization contemporaneously docurment the meetings held or written actions undertaken during the year by the following: | l i
@ TR QOVEIMING DOUY? ... oo oo oee s ga | X
b Each committee with authority to act on behalf of the governing body ? e s | X
9 s there any officer, director, trustee, or key employee listed in Part Vil, Section A, who cannot be reached at the
organization’s mailing address? If "Yes, " provide the names and addresses in Schedule O . . ... i 9 X
Section B. Policies (This Section B requests information about policies not required by the internal Revenue Code.)
Yes | No
10a Did the organization have local chapters, branches, or affiliates? . . .. e 10a X
b If "Yes," did the organization have written policies and procedures governing the activities of such chapters, affiliates,
and branches to ensure their operations are consistent with the organization’s exempt purposes? ... ... ... 10b
11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form? | 11a X
b Describe in Schedule O the process, if any, used by the organization to review this Form 990. | | F
12a Did the organization have a written conflict of interest policy? If "No," gotoline 13 e, 12a }_(
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give rise to conflicts? 12| X
¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? /f "Yes," describe
in Schedule O hOW this WAS GONE | || ...\ oooooooeooovooeeeeeeoeee e 12| X
13 Did the organization have a written Whistleblower PONCY ? e e 13X
14 Did the organization have a written document retention and destruction policy? 14 | X
15 Did the process for determining compensation of the following persons include a review and approval by independent | - I I
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization's CEO, Executive Director, or top management official e 15a
b Other officers or key employees of the organization | ... 15 | X
If "Yes" to line 15a or 15b, describe the process in Schedule O (see instructions). .
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a

taxable entity during the year?
if "Yes," did the organization follow a written policy or procedure requiring the organization to evaluate its participation

in joint venture arrangements under applicable federal tax law, and take steps to safeguard the organization’s

exempt status with respect to such arrangements? .

Section C. Disclosure

17
18

19

20

List the states with which a copy of this Form 990 is required to be filed B> None
Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (Section 501(c)(3)s only) available
for public inspection. Indicate how you made these available. Check all that apply.

Own website [X] another's website 4 Upon request [j Other (explain in Schedule O)
Describe in Schedule O whether (and if so, how), the organization made its governing documents, confiict of interest policy, and financial
statements available to the public during the tax year.
State the name, physical address, and telephone number of the person who possesses the books and records of the organization: B>
Geraldine Gallagher - 407-582-3150
190 South Orange Ave, Orlando, FL 32801

12-10-12 Form 990 (2012)
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Form 990 (2012) Valencia College Foundation, Inc. 23-7442785 page7
Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated

Employees, and Independent Contractors

Check if Schedule O contains a response to any questioninthis Park VIl .

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the organization's tax year.

@ List all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation.
Enter -0- in columns (D), (E), and (F) if no compensation was paid.

@ List all of the organization’s current key employess, if any. See instructions for definition of "key employee.”

@ List the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee) who received reportable
compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any related organizations.

@ List all of the organization’s former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.

@ List all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.
List persons in the following order: individual trustees or directors; institutional trustees; officers; key employees; highest compensated employees;
and former such persons. ’

D Check this box if neither the organization nor any reiated organization compensated any current officer, director, or trustea.

A) (®) (©) ) (€) (F)
Name and Title Average | oot crigfﬂg?man one Reportable Reportable Estimated
hours per | box, unless person is both an compensation compensation amount of
week officer and a director/trustes) from from related other
(list any g the organizations compensation
hoursfor |3 = organization (W-2/1098-MISC) from the
related | = g 2 (W-2/1099-MISC) organization
organizations| £ | 5 gle . and related
pelow [Z[2|. T8 organizations
ling |SE|E]5[EE[5
(1) Jess Bailes 1. 00 :
Secretary X X 0 . 0. 0.
(2) Amy Bosley 1.00
Member X 0. 0. 0.
(3) 8. Scott Boyd 1.00
Member X 0. 0. 0.
(4) Ms, Jerry Buchanan 1.00
Member X 0. 0. 0.
(5) Patrick Buffa 1.00
Member X 0. 0. 0.
(6) Brian Butler 1.00
Member X 0. 0. 0.
(7) alan Byrd 1.00
Member X 0. 0. 0.
(8) Marisa Carnevale-Henderson 1.00
Menmber X 0. 0. 0.
(9) Kathy Carr 1.00
Member X 0. 0. 0.
(10} Debbie Clements 1.00
Member X 0. 0. 0.
(11) pave Collier 1.00
Member X 0. 0. 0.
(12) carol Davis 1.00
Member X 0. 0. 0.
(13) Steven Davis 1.00
Member X 0. 0. 0.
{14) Jose Fajardo 1.00
Member X 0. 0. 0.
(15) Carolyn Fennell 1.00
Member X 0. 0. 0.
(16) K. Sue PForeman 1.00
Member X 0. 0. 0.
(17) Jay Galbraith 1.00
Member X 0. 0. 0.
232007 12-10-12 Form 990 (2012)
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Form 990 (2012) Valencia College Foundation, Inc. 23-7442785 Page8
lﬁartV!!l

Section A, Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (B) (€) ) (E) R
Name and title Average oot c&‘c’fﬁ'ggmm one Reportable Reportable Estimated
hours per | pox, untess person is both an compensation compensation amount of
week officer and a director/trustes) from from related other
(istany (3 the organizations compensation
hoursfor |5 s organization (W-2/1099-MISC) from the
related | g | £ g (W-2/1099-MISC) organization
organizations, é’ g g g and related
below I[Ef1E2|, 1258l organizations
(18) Elizabeth Gianini 1.00
Membexr X 0. 0. 0.
(19) Andrew Gross 1.00
Member X 0. 0. 0.
(20) Anthony Iorio 1.00
Membexr X 0. 0. 0.
(21) Teresa Jones-Cintron 1.00
Member X 0. 0. 0.
(22) william Kercher 1.00
Member X 0. 0. 0.
(23) Lori Kifer Johnson (non-voting) 1.00
Member X 0. 0. 0.
(24) Jonni Kimberly 1.00
Board Chair X X 0. 0. 0.
(25) Paul Kinser 1.00
Membexr X 0. 0. 0.
(26) Linda Landman Gonzalez 1.00
Member X 0. 0. 0.
1D SUB-OMl e > g. 0. 0.
¢ Total from continuation sheets to PartVIl, SectionA . .. ... ... | -4 224,556, 94,713. 37,059.
d Total (addlines thand 16) ... | 224,556. 94,713.] 37,059.

2 Total number of individuals (including but not limited to those listed above) who received more than $100,000 of reportable
compensation from the organization |

3 Did the organization list any former officer, director, or trustee, key employee, or highest compensated employee on
line 1a? If "Yes, " complete Schedule J for such individual
4  For any individual listed on line 1a, is the sum of reportable compensation and other compensation from the organization
and related organizations greater than $150,0007 If "Yes," complete Schedule J for such individual .
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual for services
rendered to the organization? If "Yes," complete Schedule J for SUCh Person ... 5 X
Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from
the organization. Report compensation for the calendar year ending with or within the organization's tax year.
(A) (8) ©)
Name and business address NONE Description of services Compensation

2 Total number of independent contractors (including but not limited to those listed above) who received more than

$100,000 of compensation from the organization B> i
See Part VII, Section A Continuation sheets Form 990 (2012)
232008
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23-7442785

Form 990 Valencia College Foundation, Inc.
IEaﬁ !!I l Section A, _Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
A (8) © D} E) (F)
Name and title Average Position Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per from from related other
week g the organizations compensation
(list any £ 'f;i organization (W-2/1099-MISC) fromthe
hours for % § (W-2/1098-MISC) organization
related |z | % Z and related
organizations E = £l organizations
below [Si1£]|s1Elz]s
line) E E g ;? g §
(27) Michael Lingerfelt 1.00
Member X 0. 0. 0.
(28) Lisa Macon 1.00
Member X 0. 0. 0.
(29) Damien Madsen 1.00
Member X 0. 0. 0.
(30) Raymer Maguire 1.00
Member X 0. 0. 0.
(31) Richard Maladecki 1.00
Member X 0. 0. 0.
(32) Henry Maldonado 1.00
Member X 0. 0. 0.
(33) Julio Martinez 1.00
Member X 0. 0. 0.
(34) Richard McCree 1.00
Member X 0. 0. 0.
(35) Deborah Mears 1.00
Member X 0. 0. 0.
(36) Edward Moore 1.00
Member X 0. 0. 0.
(37) Brian Morris 1.00
Member X 0. 0. 0.
(38) Joshua Murdock 1.00
Membex X 0. 0. 0.
(39%) Kevin Myers 1.00
Member X 0. 0. 0.
(40) Diane 0'Dell 1.00
Member X 0. 0. 0.
(41) Rosemary O'Shea 1.00
Member X 0. 0. 0.
(42) Fernando J. Perez (non-veting) 1.00
Member X 0. 0. 0.
(43) Brad Pierce 1.00
Hembex X 0. 0. 0.
(44) Monica Reed 1.00
Member X 0. 0. 0.
(45) George Rodon 1. 0 0
Member X 0. 0. 0.
(46) Charles Rogers 1.00
Member X 0. 0. 0.
Totalto Part VI, Section A NS 16 i

232201
07-25-12
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Form 990 Valencia College Foundation, Inc. 23-7442785
art Section A, Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)

(A) (B) ©) (D) (E) F)
Name and title Average Position Reportable Reportable Estimated
hours {check all that apply) compensation compensation amount of
per from from related other
week _ g the organizations compensation
(istany | £ = organization (W-2/1098-MiSC) from the
hoursfor |2 B (W-2/1099-MISC) organization
related g g . g and related
organizations E = s organizations
below |2|E|s|E|z]s
line) HHEHEBEE
{47) Barbara Roper 1.00
Member X 0. 0. 0.
(48) Joanne Serros 1.00
Member X 0. 0. 0.
{49) Sanford Shugart (non-voting)} 1.00
Member X 5,781. 0. 0.
(50) Lori Sims 1.00
Board Treasurer X X 0. 0. 0.
{51) Ann Sonntag 1.00
Member X 0. 0. 0.
(52) Nayana Vyas 1.00
Member X 0. 0. 0.
{53) Larry Walker 1.00
Member X 0. 0. 0.
(54) Kathleen Walters 1.00
Member X 0. 0. 0.
(55) Chris Whitney 1.00
Member X 0 . 0. 0 .
(56) Jean Wilson 1.00
Member X 0. 0. C.
(57) Rebecca York 1.00
Member X 0. 0. 0.
(58) Geraldine Gallagher 40.00
President and CEO X 106,521. 94,713. 25,048.
(59) Michelle Matis 40.00
Vice President and COO X 112,254. 0. 12,011.
TotaltoPart VI, Section A Ne 1e .o i 224,556, 94,713. 37,059,

232201
07-25-12
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Form 990 (2012 Valencia College Foundation, Inc. 23-7442785 Page9
|Part VIil | Statement of Revenue

Check if Schedule O contains a response to any question inthis Part VIl ... .o ceensences L_.]
‘ : ' (A) (B) () gD&
Total revenue Related or Unrelated R?rvgx?luta € u%g?d
exempt function business sections 512,
revenue revenue 513, 0r 514

2 2| 1a Federated campaigns ...
53| b Membershipdues .. .. ... 1b
gé ¢ Fundraisingevents _ 1c 111,336,
&8 d Related organizations 1d
4 g e Government grants (contributions) | 1e 124,082,
.§ 5 £ All other contributions, gifts, grants, and
28 similar amounts not included above if 1,365,647,
'gg g Noncash contributions included in lines 1a-1: $ 139,841,
88| h TotalAddlinestatf ... > 1,601,065,
Business Code '
3 2 g Building rental income 532000 401,306, 401,306,
o] b
32| .
] e
& f All other program service revenue
g Total. Addlines2af . ... = 401,306, i E i
3 Investment income (including dividends, interest, and
other similar amounts) ... ... B 1,854,508, 1,854,508,
4 Income from investment of tax-exempt bond proceeds B>
5 ROYAIIES ..o et se s b
(i) Real (i) Personal
6a Grossrents ...
b Less: rental expenses |
¢ Rental income or (loss) .
d Net rentalincome or (108S) ... B
7 a Gross amount from sales of | (i) Securities (il Other
assets other than inventory 276,384,
b Less: cost or other basis
and sales expenses 0.
¢ Gainorfloss) .. .. ... 276,384, 1 ~
d Netgain or 0SS) ... sciescssineieae | 276,384, 276,384,
) 8 a Gross income from fundraising events (not ' i |
g including $ 111,336, of
é contributions reported on line 1c). See
5 PartIV,line 18 | . . ... al 234,763,
g b Less:directexpenses ... .. .. b| 61,686, - ;
¢ Net income or (loss) from fundraising events .............. | 173,077, 173,077,
9 a Gross income from gaming activities. See ' ' . k b ‘
PatV,line19 . a
b Less:directexpenses .. .. ... b
¢ Net income or {loss) from gaming activities .................. | 4
10 a Gross sales of inventory, less returns
and allowances a
b Less:costofgoodssold ... b
¢ Net income or (loss) from sales of inventory ... B
Miscellaneous Revenue Business Code]
11 a Fiduciary Fee Refund 900099 87,449, 87,449,
b
c
d Allotherrevenue ..
e Total. Addlinesilaitd . b 87,449, ; , ;
12  Total revenue. Seeinstructions. ... B 4,393,789, 488,755, 2,303,969,
e Form 990 (2012)
11

15040828 746357 823100 2012.04010 valencia College Foundation 823100_1



orm 990 2012)

Valencila College Foundation, Inc.

23-7442785 Ppagei0

Statement of Functional Expenses

Section 501(c)(3) and 501(c){4) organizations must complete all columns. All other organizations must complete column (A).

Check if Schedule O contains a response to any question in this Part X

Do not inciude amounts reported on lines 6b, Total a()?;genses Progragn )sen/ice Manage!ﬁ)ent and Func(llr%)ising
7b, 8b, 9b, and 10b of Part VIII. expenses general expenses expenses
1 Granis and other assistance to governments and . -
organizations in the United States. See Part 1V, ine21] 2,019,694.f 2,019,694,
2 Grants and other assistance to individuals in
the United States. See Part IV, line22 34,219. 34,219.
3 Grants and other assistance to governments,
organizations, and individuals outside the
United States. See Part IV, lines 15 and 16
4 Benefits paid to or formembers ...
5 Compensation of current officers, directors,
trustees, and key employees 58,703. 246, 55,506. 2,951,
6 Compensation not included above, to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B)
7 Othersalariesandwages 78,971. 11,318, 67,653.
8 Pension plan accruals and confributions (include
section 401(k) and 403(b) employer contributions) 6,242. 517. 5,725.
9 Other employee benefits 19,666- 3,419. 15,795. 452,
10 Payrolitaxes 10,622. 868. 9,571. 183.
11 Fees for services (non-employees):
a Management ...
b Legal ..
¢ Accounting 27,788. 27,788.
d Lobbying .. ...
e Professional fundraising services. See Part IV, line 17
f Investment managementfees 5,406. 5,406.
g Other. (If ine 11g amount exceeds 10% of line 25,
cofumn (A) amount, list line 11g expenses on Sch 0.)
12 Advertising and promotion ...
13 Officeexpenses . ... . 16,209. 16,209.
14 informationtechnology . .. .. .. 10,551. 10,551,
15 Royalties | ... ...
16 Ocoupancy ... ...,
17 Travel . 12,306. 12,306.
18 Payments of travel or entertainment expenses
for any federal, state, or local pubilic officials
19  Conferences, conventions, and meetings 300,31e6. 186,618. 113,698.
20 Interest
21 Payments to affiliates
22 Depreciation, depletion, and amortization 92,253, 92,253,
23 INSUIANCe ... 55,479. 55,479.
24  Other expenses. ltemize expenses not covered -
above. (List miscellaneous expenses in fing 24e. If line
24e amount exceeds 10% of line 25, column (A) i
amount, fist line 24e expenses on Schedule O. | I -
a Special Event goods , 11,336.
b Community relations 65,297. 21,665, 43,632,
¢ Donor Communicationsg 40,566. 40,566.
4 Other Operating Expense 37,609. 37,609.
e Allotherexpenses S€e& Sch O 106, 256. 69,261. 36,995,
25 Total functional expenses. Add lines 1 through 24e 3,109,489.] 2,347,825. 606,176. 155, 488.
26 Joint costs, Complete this line only if the organization
reported in column (B) joint costs from a combined
educational campaign and fundraising solicitation.
Chack here ! if following SOP 98-2 (ASC 958-720)
232010 12-10-12 Form 990 (2012)

15040828 746357 823100
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Form 990 (2012 Valencia College Foundation, Inc. 23-7442785 page it
Balance Sheet

Check if Schedule O contains a response to any question iNthis Part X ..o oo LX—_]—
(A) (B)
Beginning of year End of year

1 Cash-noninterest-bearing 1
2 Savings and temporary cash investments 3,928 ,949.] 2 1, 748 ,058.
3  Pledges and grants receivable,net 1,493,356.] 3 1,016,038,
4 Accounts receivable,net ... ... . 10,315.] 4 19,757,
5 Loans and other receivables from current and former officers, directors, -

trustees, key employees, and highest compensated employees. Complete
Partilof Schedule L | ... ...,
6 Loans and other receivables from other disqualified persons (as defined under
section 4958(f)(1)), persons described in section 4958(c)(3)(B), and contributing
employers and sponsoring organizations of section 501(c)(9) voluntary

" employees’ beneficiary organizations (see instr). Complete Partll of Sch L. 6
® | 7 Notesand loans receivable, net ... . ... 7
& | 8 |Inventoriesforsaleoruse .. ... 8
9  Prepaid expenses and deferred charges ... 1,753,671.] o 2,302,887,
10a Land, buildings, and equipment: cost or other - ~
basis. Complete Part Vl of Schedule D 10a 7,697,041.
b Less: accumulated depreciation 10b 1,417,677. 3,136,854.]10c 6,279,354-
11 Investments - publicly traded securities 53,725,789.] 11 56,897,420,
12 Investments - other securities. See Pant 1V, line 11 12
13  Investments - program-related. See Part IV, line 11 13
14 Intangible @ssets | . e 14
15 Otherassets. See Part IV, line 11 .. . 74,098.] 15 72,470,
et 16 Tolal assets. Add lines 1 through 15 (mustequal line34) ... ... 64,123,032.] 16 68,335,9 ?__T_:_
17 452,179.] 17 216,524,
18 18
19 196,980.] 19 100,100.
20
4 21
E 22 Loans and other payables to current and former officers, directors, trustees,
:@ key employees, highest compensated employees, and disqualified persons.
wd

Complete Part ll of Schedule L ...
23 Secured mortgages and notes payable to unrelated third parties
24 Unsecured notes and loans payable to unrelated third parties
25 OCther liabilities (including federal income tax, payables to related third

parties, and other liabilities not included on lines 17-24). Complete Part X of

Schedule D 59,185.] o5 59,185.

26 Totalliabilities. Add lines 17 through2s " _708,344.] 26 375,809,

Organizations that follow SFAS 117 (ASC 958), check here P (X[ and
complete lines 27 through 29, and lines 33 and 34.

i

27 Unrestricted netassets 6,655,566.| o7 7,528,155,
28 Temporarily restricted netassets . 25 . 035 ’ 411. 28 2 § r 350 7 6 § § .
29 Permanently restricted netassets ... 31,723,711.] 20| 32,081,932,

Net Assets or Fund Balances

30 Capital stock or trust ptincipal, orcurrentfunds . 30

81 Paid-in or capital surplus, or land, building, or equipmentfund 31

32 Retained earnings, endowment, accumulated income, or other funds 32

33 Totalnetassetsorfundbalances ... ... ... 63,414,688.] 33 67,960,185.
e 34 Total liabilities and net assets/fundbalances ... 64,123,032.] 34 68,335 ;994.

Form 990 (2012)
232011
12-10-12
13
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Form 990 (2012) Valencia College Foundation, Inc. 23-7442785 pagei2
Part Xl | Reconciliation of Net Assets

Check if Schedule O contains a response to any question in this Part X1 ... @
1 Total revenue (must equal Part VIll, COIumN (A), N8 12) ...\ 1 4,393,789.
2 Total expenses (must equal Part IX, column (A), line 25) . ... ... 2 3,109,489,
3 Revenue less expenses. Subtract line 2 fromline 1 3 1,284,300.
4 Net assets or fund balances at beginning of year (must equal Part X, ine 33, colurmn &) . 4 63,414,6 88.
5 Netunrealized gains (J0SSeS) ON INVESIMENYS 5 2,98 6 ; 2 1 5.
6 Donated services and use of facilities . s 6 192, .
7 InVestMent @XPENSES || .. ... ...ttt eeee st ee e e 7
8 Priorperiod adjUstments | .o 8
9  Other changes in net assets or fund balances (explain in Schedule ©) 9 82,973.

10 Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X, line 33,

CoMN (B)) ..o s 10 67,960,185,
ncial Statements and Reporting

1 Accounting method used to prepare the Form 990: D Cash E}Q Accrual D Other
If the arganization changed its method of accounting from a prior year or checked "Other," explain in Schedule O.
2a Were the organization’s financial statements compiled or reviewed by an independent accountant? .
If “Yes," check a box below to indicate whether the financial statements for the year were compiled or reviewed on a
separate basis, consolidated basis, or both:
Separate basis L] Consolidated basis D Both consolidated and separate basis
b Were the organization’s financial statements audited by an independent accountant?
If "Yes," check a box below to indicate whether the financial statements for the year were audited on a separate basis,
consolidated basis, or both:
[K] Separate basis E:] Consofidated basis [: Both consolidated and separate basis
¢ If "Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,
review, or compilation of its financial statements and selection of an independent accountant?
If the organization changed either its oversight process or selection process during the tax year, explain in Schedule O.
3a As aresult of a federal award, was the organization required to undergo an audit or audits as set forth in the Single Audit
Actand OMB GIrcUIar A-1837 || . oot e e s st et e eesen et e r e eeeene
b If "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the required audit

or audits, explain why in Schedule O and describe any steps takentoundergosuchaudits ... .. 3b
Form 990 (2012)
232012
12-10°12
14
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I OMB No. 1545-0047

2012

SCHEDULE A
{Form 980 or 920-EZ)

Public Charity Status and Public Support

Complete if the organization is a section 501(c}){3) organization or a section

Department of the Treasury 4947{a)(1) nonexempt charitable trust. Qp,gn: to Pumm

Intemal Revenue Servics > Attach to Form 990 or Form 990-EZ. B> See separate instructions. nspection ,

Name of the organization Employer identification number
Valencia College Foundation, Inc. 23-7442785

- Reason for Public Charity Status (All organizations must complete this part.) See instructions.

The organization is not a private foundation because it is: (For lines 1 through 11, check only one box.)

1 A church, convention of churches, or association of churches described in section 170{b){1}{A)(i).

2 A school described in section 170{b){1){A){ii). (Attach Schedule E.)

3 D A hospital or a cooperative hospital service organization described in section 170{b){ 1){A)iii).

4 A medical research organization operated in conjunction with a hospital described in section 170({b)( 1}(A)(iii). Enter the hospital's name,
city, and state:
L___] An organization operated for the benefit of a college or university owned or operated by a governmental unit described in

section 170{b){ 1)(A)(iv). (Complete Part I1.)

D A federal, state, or local government or governmental unit described in section 170{b}{1){(A}{v).

7 D—Q An organization that normally receives a substantial part of its support from a governmental unit or from the general public described in
L]
]

5

section 170(b){1){A}(vi). (Complete Part IL.)

A community trust described in section 170{b}{1)(A)(vi). (Complete Part Il.}

An organization that normally receives: (1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts from

activities related to its exempt functions - subject to certain exceptions, and (2) no more than 33 1/3% of its support from gross investment

income and unrelated business taxabie income (less section 511 tax) from businesses acquired by the organization after June 30, 1975.

See section 509(a)(2). (Complete Part lil.)

An organization organized and operated exclusively to test for public safety. See section 5§09{a){4).

An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or

more publicly supported organizations described in section 509(a)(1) or section 509(a)(2). See section 509{a)(3). Check the box that

describes the type of supporting organization and complete lines 11e through 11h.

a I:] Type | b Type ll c D Type Il - Functionally integrated d D Type Il - Non-functionally integrated

e [:] By checking this box, | certify that the organization is not controlled directly or indirectly by one or more disqualified persons other than
foundation managers and other than one or more publicly supported organizations described in section 509(a)(1) or section 509(a)(2).

10
"

N

f If the organization received a written determination from the IRS that it is a Type |, Type Ii, or Type Il
supporting organization, Check this DOX | ettt ettt eee et (|
g Since August 17, 2006, has the organization accepted any gift or contribution from any of the following persons?
(i) A person who directly or indirectly controls, either alone or together with persons described in (i) and (ii)) below, Yes | No
the governing body of the supported organization? ..., 11gfi)
(i) A family member of a person described in (j above? . .. 11glii)
(iii) A 35% controlled entity of a person described in () or (1) @DOVE Y 11gliii)
h Provide the following information about the supported organization(s).
(i) Name of supported (i) EIN (ili) Type of organization {iv) Is the organization| (v) Did you notity the orgar(:‘i’ziztli%;hﬁ col. | vifYAmount of monetary
organization (described on Iines' 1-g Incol (i) listed in your, qrgamzanon in col. (iyorganized in the support
above or IRC section  |governing document?] (i) of your support? use?

(see instructions)) Yoo No Yoo No Yes o

C e el

LHA For Paperwork Reduction Act Notice, see the Instructions for Schedule A (Form 990 or 880-EZ) 2012
Form 990 or 990-EZ.

232021
12-04-12
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Schedule A (Form 890 or 890-E2) 2012 Valencia College Foundation, Inc. 23-7442785 page2
[Part ] Support Schedule for Organizations Described in Sections 170'(5)'(1)(A)(w) and 17N5mmﬁr—g—

(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under Part ll. If the organization
fails to qualify under the tests listed below, please complete Part Iil.)

Section A. Public Support
Calendar year {or fiscal year beginning in) > {a) 2008 (b) 2009 {c) 2010 (d) 2011 (e) 2012 {f) Total
1 Gifts, grants, contributions, and

membership fees received. (Do not
include any "unusual grants.") 3,336,506, 4,424,958, 2,381,754, 3,014,473, 1,601,065, 14,6758, 756,

2 Tax revenues levied for the organ-
ization's benefit and either paid to
orexpended onitsbehalf

3 The value of services or facilities

furnished by a governmental unit to

the organization without charge

Total. Add lines 1 through 3 3,336,506, 4,424,958, 2,381,754, 3,014,473, 1,601 065, 14,758,756,

»

5 The portion of total contributions
by each person (other than a
governmental unit or publicly
supported organization) included
on line 1 that exceeds 2% of the
amount shown on line 11,
column () |
6 Public suppaort. subtact line § from line 4.
Section B. Total Support
Calendar year (or fiscal year beginning in) B> (a) 2008 (b} 2009 (c) 2010 {d) 2011 (e) 2012 {f) Total
7 Amounts fromlined4 3,336,506, 4,424,958, 2,381,754, 3,014,473, 1,601,065, 14,758,756,
8 Gross income from interest,
dividends, payments received on
securities loans, rents, royalties
and income from similar sources
9 Net income from unrelated business
activities, whether or not the
business is regularly carried on
10 Other income. Do not include gain
or loss from the sale of capital

assets(ExplammParﬂV) ............ 118 620- 51 000- 3 585- 87 449- 260,654-
22,186,330,

11 Total support, Add es 7 trough 1 —————

12 Gross receipts from related activities, etc. (seeinstructions) . .
13 First five years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501 ©)3)

organization, check this DOX and SEOP NeIe ... i e e
Section C. Computation of Fuﬁilc Support Percentage

14 Public support percentage for 2012 (line 6, column (f) divided by line 11, column () ... 14 66.52 o
15 Public support percentage from 2011 Schedule A, Part |, line 14
16a 33 1/3% support test -~ 2012, if the organization did not check the box on line 13, and line 14 is 33 1/3% or more, check this box and

14,758,756,

1,588,127.] 1,075,288,] 1,247 ,838.] 1,401,159, 1,854,508, 7,166,920,

stop here. The organization qualifies as a publicly supported organization ... ... »(X]
b 33 1/3% support test - 2011. if the organization did not check a box on line 13 or 163, and line 15 is 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization . . >

17a 10% -facts-and-circumstances test - 2012. if the organization did not check a box on line 13, 16a, or 16b, and line 14 is 10% or more,
and if the organization meets the “facts-and-circumstances"” test, check this box and stop here. Explain in Part IV how the organization
meets the "facts-and-circumstances” test. The organization qualifies as a publicly supported organization . ... ... . ... B
b 10% -facts-and-circumstances test - 2011, If the organization did not check a box on line 13, 18a, 16b, or 17a, and line 15 is 10% or
more, and if the organization meets the "facts-and-circumstances"” test, check this box and stop here. Explain in Part IV how the

organization meets the "facts-and-circumstances" test. The organization qualifies as a publicly supported organization ... .. .. B D
18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions ... Z [:]

Schedule A (Form 990 or 990-EZ) 2012

232022
12-04-12
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Schedule A (Form 990 or 890-EZ) 2012 Page 3
| Part 1ll | Support Schedule for Organizations Described in Section 509(a
{Complete only if you checked the box on line 9 of Part | or if the organization falled to qualify under Part 1l. If the organization fails to
ualify under the tests listed below, please complete Part I1.)
Section A. Public Support
Calendar year (or fiscal year beginning in) B>|  (a) 2008 (b) 2009 (c) 2010 {d) 2011 {e) 2012 {f) Total
1 Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.”)

2 Gross receipts from admissions,
merchandise sold or services per-
formed, or facilities furnished in
any activity that is related to the
organization's tax-exempt purpose

3 Gross receipts from activities that
are not an unrelated trade or bus-

iness under section 513

4 Tax revenues levied for the organ-
ization's benefit and either paid to
or expended on its behalf

5 The value of services or facilities
furnished by a governmental unit to
the organization without charge

6 Total. Add lines 1 through5 .. .

7a Amounts included on lines 1, 2, and

3 received from disqualified persons

b Amounts included on lines 2 and 3 received
from other than disqualified persons that
exceed the greater of $5,000 or 1% of the
amount on line 13 for the ysar

¢ Add lines 7a and 7b

8 _Public support syuietine 7o fon lne) l l I k l o l

Section B. Total Support
Calendar year (or fiscal year beginning in) > (a) 2008 {b) 2009 {c) 2010 (d) 2011 {e) 2012 {f) Total
9 Amounts fromline6
10a Gross income from interest,
dividends, payments received on

securities loans, rents, royalties
and income from similar sources

b Unrelated business taxable income
(less section 511 taxes) from businesses
acquired after June 30, 1375

cAddlines10aand10b .. ... .
11 Net income from unrelated business
activities not included in line 10b,
whether or not the business is
regularly carriedon
12 Other income. Do not include gain
or loss from the sale of capital
assets (ExplaininPart IV) --ooroeeen
13 Total support. (addtines 9, 10¢, 11, and 12))

14 First five years. if the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,

checkthisboxandstop here ... | 4 ]
Section C. Computation of Public Support Percentage
15 Public support percentage for 2012 (line 8, column (f) divided by line 18, column () ... . .. ... 15 %
16 Public support percentage from 2011 Schedule A Partilbline 15 . ... 16 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2012 (line 10¢, column (f) divided by line 13, column (f)) 17 %
18 Investment income percentage from 2011 Schedule A, Part W, ine 17 i 18 %

19a 33 1/3% support tests - 2012, If the organization did not check the box on line 14, and line 15 is more than 33 1/3%, and line 17 is not

more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization . ... ... ... b
b 33 1/3% support tests - 2011. If the organization did not check a box on line 14 or fine 19a, and line 16 is more than 33 1/3%, and
line 18 is not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization . B D
20 Private foundation. if the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions ................... B D
232023 12-04-12 Schedule A (Form 990 or 990-EZ) 2012
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Schedule B Schedule of Contributors OME No. 1545.0047
(Fos;slanogl?g)' 980-E2, B Attach to F F F PF 2012
or - ttach to Form 980, Form 990-EZ, or Form 990-PF.

Depariment of the Treasury
Internal Revenue Service

Name of the organization Employer identification number
Valencia College Foundation, Inc. 23-7442785

Organization type(check one):

Filers of: Section:

Form 990 or 980-EZ IX] 501(c)( 3 } (enter number) organization

D 4847(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization
Form 990-PF 501(c)(3) exempt private foundation

]
]
D 4947(a)(1) nonexempt charitable trust treated as a private foundation
]

501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10} organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

I:l For an organization filing Form 990, 990-EZ, or 930-PF that received, during the year, $5,000 or more (in money or property) from any one
contributor. Complete Parts { and Ii.

Special Rules

X1 For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
508(a)(1) and 170(b)(1)(A)(vi) and received from any one contributer, during the year, a contribution of the greater of (1) $5,000 or {2) 2%
of the amount on (i) Form 980, Part Vill, line 1h, or (i) Form 990-EZ, line 1. Complete Parts | and il.

[:] For a section 501(c){(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during the year,
total contributions of more than $1,000 for use exclusively for religious, charitable, scientific, literary, or educational purposes, or
the prevention of cruelty to children or animals. Complete Parts |, II, and il

|:J For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during the year,
contributions for use exclusively for religious, charitable, etc., purposes, but these contributions did not total to more than $1,000.
If this box is checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, charitable, etc., contributions of $5,000 or more during the year B $

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 890, 990-EZ, or 990-PF),
but it must answer "No" on Part 1V, line 2, of its Form 890; or check the box on line H of its Form 980-EZ or on Part |, line 2 of its Form 990-PF, to
certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2012)

223451
12-21-12



Schedule B (Form 990, 990-EZ, or 990-PF) (2012)

Page 2

Name of organization

Valencia College Foundation, Inc.

Employer identification number

23-7442785

Part]

Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

1

$

190,000.

Person
Payroll D

Noncash [ ]

(Complete Part il if there
is a noncash contribution.)

(a)
No.

(b)

Name, address, andZIP + 4

(c)

Total contributions

(d}
Type of contribution

$

200,000.

Person
Payroll [:]

Noncash [ |

(Complete Part 11 if there
is a noncash contribution.)

(a)
No.

(b)

Name, address, and ZIP + 4

(¢}

Total contributions

{d)

Type of contribution

$

124,082,

Person [Z‘
Payroll [j

Noncash [ ]

{Complete Part Il if there
is a noncash contribution.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

$

76,000.

Person EQ
Payroll
Noncash [ |

(Complete Part 11 if there
is a noncash contribution.}

{a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

$

50,000.

Person @
Payroll D

Noncash [ |

(Complete Part 11 if there
is a noncash contribution.)

(a)
No.

(b)
Name, address, and ZIP + 4

()

Total contributions

(d)

Type of contribution

$

44,938.

223452 12-21-12

15040828 746357 823100

19

Person x]
Payroll [:]
Noncash E:[

(Complete Part Il if there
is a noncash contribution.)

Schedule B (Form 990, 990-EZ, or 990-PF) (2012)

2012.04010 Valencia College Foundation 823100_1



Schedule B (Form 990, 990-EZ, or 890-PF) (2012)

Name of organization

Valencia College Foundation, Inc.

Page 2
Employer identitication number

23-7442785

(a)
No.

(b)

Part | Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

7

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

(a)
No.

(b)

$ 118,

Person

Payrolt [ |

000. Noncash [ |

(Complete Part Il if there
is a noncash contribution.)

Name, address, and ZIP + 4

(c)

Total contributions

{d)

()
No.

(b)

$ 57,770.

Type of contribution

Person

Payroll [
Noncash [ |

{Complete Part Il if there
is a noncash contribution.)

Name, address, and ZIP + 4

(c)

Total contributions

(d}
Type of contribution

(a)
No.

(b)

$ 46,807.

Person

Payroll ]:]
Noncash [ |

(Complete Part Il if there
is a noncash contribution.)

(a)

10

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

(b}

$ 41,000.

Person [2’1]

Payroll I:]
Noncash [ |

(Complete Part Il if there
is a noncash contribution.)

No.

Name, address, and ZIP + 4

(o)

Total contributions

(d)

(a)
No.

Type of contribution

Person D

Payroll

(b)

Noncash [ |

{Complete Part Il if there
is a noncash contribution.)

Name, address, and ZiP + 4

(c)

Total contributions

{d)
Type of contribution

228452 1

Person D
Payroll D

2-21-12

Noncash [ |

(Complete Part Il if there

15040828 746357 823100

20

is a noncash contribution.)

Schedule B (Form 990, 990-EZ, of 990-PF) (2012)
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Schedule B (Form 990, 990-E2Z, or 990-PF) (2012)

Page 3

‘Name of organization

Valencia College Foundation, Inc.

Employer identification number

23-7442785

Part Il Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.

(a)
(c)
No. ) (b) ) FMV (or estimate) (o) .
from Description of noncash property given N . Date received
(see instructions)
Part |
(a}
(c)
o - (o) R FMV {or estimate) (d) .
from Description of noncash property given . Date received
(see instructions)
Part |
(a)
(c)
No. (b) (d)
FMV {or estimat
from Descripticn of noncash property given {or estimate) Date received
(see instructions)
Part |
(a)
(e)
No. o (b) . FMV (or estimate) @ .
from Description of noncash property given . . Date received
(see instructions)
Part
(a)
]
f:) c:;‘ Descripti { (b) h i FMV (or estimate) Dat (d) ived
scription of noncash property given (see instructions) ate receive
Part |
(a)
(c)
No. . (b} ] FMV (or estimate) (c) .
from Description of noncash property given N . Date received
Part | {see instructions)

223453 12-21-12

15040828 746357 823100
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_S_chedule B (Form 990, 990-EZ, or 990-PF) (2012) . Page 4
Name of organization Employer identification number

Valenc1a Colle e Foundatlon, Inc.
gious, cna e @l CONTIBUTions 10 SECHI0 C , OF (10) Organizations

year ﬁ'am&’lete columns (a)through (e) and the lollowmg line entry For orgamzataons completmg art 11, enter

the total of exclusively religious, charitable, etc., contributions of $1,000 or less for the year. e tisinfarmation once)

Use duplicate copies of Part i if additional space is needed.

23 7442785
2

{a) No.
lf’raorTl (b) Purpose of gift (c) Use of gift {d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
l‘;raorrtnl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
ggm {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
Ii;l'gn (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
223454 12-21-12 Schedule B (Form 990, 990-EZ, or 990-PF) (2012)
22
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OMB No. 1545-0047

SCHEDULE D Supplemental Financial Statements

{Form 990) B> Complete if the organization answered "Yes," to Form 990,

Department of the Treasury PartlV, line 6, 7, 8, 9, 10, 11a, 11b, 11¢c, 11d, 11e, 11f, 123, or 12b.

Internal Ravenue Service B> Attach to Form 990. P> See separate instructions. ¢

Name of the organization Employer identification number
Valencia College Foundation, Inc. 23-7442785

Organizations Maintaining Donor Advised Funds or Other Similar Funds or ACCOUNTS.Complete if the

organization answered "Yes" to Form 990, Part IV, line 6.

{a) Donor advised funds (b) Funds and other accounts

Total numberatend of year . . . ...
Aggregate contributions to (during year)
Aggregate grants from (during year)
Aggregate value atend of year . ...
Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds

are the organization's property, subject to the organization’s exclusive legal control? . . . [:] Yes L—_J No

6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only
for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring

AP DON -

impermissible private benefit? . ... L] ves [ Ino
onservation Easements. Compiete if the organization answered "Yes® to Form 990, Part IV, line 7.
1 Purpose(s) of conservation easements held by the organization (check all that apply).
Preservation of land for public use (e.g., recreation or education) Preservation of an historically important land area
Protection of natural habitat Preservation of a certified historic structure

Preservation of open space
2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the last

day of the tax year.
j Held at the End of the Tax Year

a Total number of CONSeIVatION @aSEMENES 2a
b Total acreage restricted by conservation easements e | 2b
¢ Number of conservation easements on a certified historic structure includedin(@) . ... 2c
d Number of conservation easements included in (¢} acquired after 8/17/06, and not on a historic structure

listed in the National RegiSter || . ... ... 2d

3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the tax
year B

4 Number of states where property subject to conservation easement is located
5 Does the organization have a written policy regarding the periodic monitoring, inspection, handiing of
violations, and enforcement of the conservation easements it NOIAS? D Yes l:] No
6 Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservation easements during the year p>
7 Amount of expenses incurred in monitoring, inspecting, and enforcing conservation easements during the year B> $
8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h){4)(B)()
and SECHON T70MY@NBIIN? ...t et e Lves [lno
9 in Part Xlll, describe how the organization reports conservation easements in its revenue and expense statement, and balance sheet, and
include, if applicable, the text of the footnote to the organization’s financial statements that describes the organization's accounting for
conservation easements. - _ _ - —
| | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete if the organization answered "Yes" to Form 880, Part IV, line 8.
1a if the organization elected, as permitted under SFAS 116 (ASC 958), not to report in its revenue statement and balance sheet works of art,
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide, in Part Xlil,
the text of the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under SFAS 116 (ASC 958), to report in its revenue statement and balance sheet works of art, historical
treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the following amounts
relating to these items:

(i) Revenues included in Form 990, Part VI, line 1
(i} Assets included in Form 990, Part X

2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide
the following amounts required to be reported under SFAS 116 (ASC 958) relating to these items:

a Revenues included in Form 990, Part VL line 1 e, B s

b Assetsincluded in Form 880, Part X e - g
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, Schedule D (Form 990) 2012
232051
12-10-12
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Schedule D (Form 990) 2012 Valencia College Foundation, Inc. 23-7442785 Page2
| Part Ill | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assetscontinued)
3 Using the organization's acquisition, accession, and other records, check any of the following that are a significant use of its collection items
(check all that apply):

a Public exhibition d |:| Loan or exchange programs
b l:l Scholarly research e [:l Other
c Preservation for future generations

4 Provide a description of the organization’s collections and explain how they further the organization's exempt purpose in Part Xiil.
5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets
to be sold to raise funds rather than to be maintained as part of the organization'scellection? ... L_._] Yes
Part IV | Escrow and Custodial Arrangements. Complete if the organization answered "Yes” to Form 990, Part IV, line 9, or
reported an amount on Form 990, Part X, line 21.
1a Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not included
ON FOrM 990, PArtX? | ittt em oo
b [f "Yes,” explain the arrangement in Part Xlil and complete the following table:

DNO

L._JNo

Yes

Amount

Distributions during the year
Ending balance

-0 Qo0
=
=
5]
>
7
[=%
=
=
=1
[}
—
=
o
5
o
£

2a
b If f‘Yes * explain the arrangement in Part XIll. Check here if the explanation has been provided inPart XUl ... ...
_Part V |Endowment Funds. Compiete if the organization answered "Yes" to.Form 990, Part IV, line 10.

(a) Current year {b) Prior year {c) Two vears back | (d) Three years back | (e) Four years back
1a Beginning of year balance 31,723,711, 31,306,292, 40,325,422, 31,166,831, 32,740,068,
b Contrbutions 358,221, 417,419, 212,242, 171,744, 1,211 538,
¢ Net investment earnings, gains, and losses 8,990,803, -2,784,775,
d Grants or scholarships ...
e Other expenditures for facilities
and programs . 9,231,372,
f Administrative expenses 3,956,
g Endofyearbalance 32,081,932, 31,723,711, 31,306,292, 40,325,422, 31,166,831,
2 Provide the estimated percentage of the current year end balance (fine 1g, column (a)) held as:
a Board designated or quasi-endowment B> %
b Permanent endowmentp> 100.00 %
¢ Temporarily restricted endowment B> %
The percentages in lines 2a, 2b, and 2¢ should equal 100%.
3a Are there endowment funds not in the possession of the organization that are held and administered for the organization
by: Yes | No
(i) unrelated organizations _ X
(i) 1@1ated OFGANIZANIONS | . . . . . oo oo X
b If "Yes" to 3a(ii), are the related organizations listed as required on Schedule R?

Land, Buildings, and Equipment. See Form 990, Part X, line 10.
Description of property (a) Cost or other {b} Cost or other (c) Accumulated (d) Book value
basis {investment) basis (other) depreciation
18 Land | 2,788,246.] 12,788,246,
b BUIGINGS || 4,871,835.] 1,386,431.] 3,485,404.
¢ Leasehold improvements ... ...
d EQUIPMENt .. 36,960. 31,246. 5,714.
e Other ...
Total. Add lines 1a through 1e. (Column (d) must equal Form 990, Part X, column (B), fine 10(¢)) . ... b 6,279,364,
Schedule D (Form 990) 2012

232062
12-10-12

24

15040828 746357 823100 2012.04010 valencia College Foundation 823100_1



Schedule D (Form 890) 2012 Valencia College Foundation, Inc. 23-7442785 page3
Part VII] Investments - Other Securities. See Form 990, Part X, line 12.
(a) Description of securily or category gncluding name of security) (b} Book value (c) Method of valuation: Cost or end-of-year market value
(1) Financial derivatives
(2) Closely-held equity interests
(3) Other
]
—iB)
©)
D)
B
(]
(G)
H)
U}
Total. (Col. (b) must equal Form 890, Part X, col. (B) line 12.) > l , f
Part VIIl| Investments - Program Related. See Form 990, Part X, line 13.
(a) Description of investment type {b) Book value (¢} Method of valuation: Cost or end-of-year market value

0]

@

3

4

i)

(6)

8]

©)

(19)

Total. (Col. (b) must equal Form 990, Part X, col. (B) line 13.) B> Lo
: X | Other Assets. ses Form 990, Part X, line 15.

{a) Description {b) Book value

(1)
@
(©]
(4
(5)
©
@)
—8
©)

{10)

Column (b) must equal Form 990, Part X, ol (B)lINe 15.) ... ...ooooooiii i |
“T Other Liabilities. Ses Form 990, Part X, line 25.
1. (a) Description of liability {b) Baok value

(1) Federal income taxes
__@ Liability to trust beneficiary 59,185.]
(&) ‘

4

(8)

(6)

7

()]

©
(10)
(11) .
Total. (Column (b) must equal Form 990, Part X, col. (8} line 25.) ... ... S 59,185.] ; -
2. FIN 48 (ASC 740) Footnote. In Part Xiii, provide the text of the footnote to the organization’s fmanmal statements that reports the organization's
liability for uncertain tax positions under FIN 48 (ASC 740). Check here if the text of the footnote has been provided in Part Xlll
Schedule D (Form 990) 2012

232053
12-10-12
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Schedule D (Form 990) 2012 Valencia College Foundation, Inc. _23-7442785 paged
"XI | Reconciliation of Revenue per Audited Financial Statements With Revenue per Return
1 Total revenus, gains, and other support per audited financial statements 1 8,428,489,
2 Amounts included on line 1 but not on Form 990, Part Vill, line 12:
Net unrealized gains on investments ... . . 2a| 2,986,215,

a
b Donated services and use of facilities ... ..o 2b 956,808.]
¢ Recoveries of prior year grants
d
e

Other (Describe in Part XIil.)
Add lines 2a through 2d

2e | 4,025,996.
s | 4,402,493,

4 Amounts included on Form 990, Part VI, line 12, but not on line 1:
a Investment expenses not included on Form 990, Part Vill, line7b 4a

b Other (Describe in Part Xiil) 4b -8,704.]
Add lines 4a and 4b

4c -8,704.
211 290, | o 5 4,393,789.
A1 Reconclllatlon of Expenses per Audited Fmancnal Statements With Expenses per Return

1 Total expenses and losses per audited financial statements 1 3,882,992,
2 Amounts included on line 1 but not on Form 990, Part IX, line 25;

a Donated services and use of facilites ... 2a 764,799.

b Proryearadjustments 2b

€ OWherlosses . e 2¢

d Other(Describein Part XUL) | 2d 8,704.

e Addlines2athrough2d ..., 2e 773,503.
3 Subtractline2efromiine 1 . e 3 | 3,109,489.
4 Amounts included on Form 990, Part IX, line 25, but not on line 1: k

a Investment expenses not included on Form 990, Part Vil line7b | 4a

b Other (Describe in Part XilL.)

¢ Add lines 4a and 4b 4c 0.
5 3,109,489.

Compilete this part to pravide the descriptions required for Part 11, lines 3, 5, and 9; Part ill, lines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4; Part
X, line 2; Part X, lines 2d and 4b; and Part Xl ines 2d and 4b. Also complete this part to provide any addmona! information.
Part V, line 4: The Foundation's principle function is to receive,

hold, invest and administer charitable contributions for Valencia College.

Funds classified as permanently restricted represent the nonexpendable

portion of the funds that are invested in perpetuity.

Part X, Line 2: The Foundation identifies and evaluates uncertain tax

positions, if any, and recognizes the impact of uncertain tax positions

for which there is a less than more-likely-than-not probability of the
Schedule D {Form 980) 2012

232054
12-10-12
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Schedule D (Form 990) 2012 Valencia College Foundation, Inc. 23-7442785 pages
pplemental Information (continued)

position being upheld when reviewed by the relevant taxing authority. Such

positions are deemed to be unrecognized tax benefits and a corresponding

liability is established on the statement of financial position. The

Foundation has not recognized a liability for uncertain tax positions. If

there were an unrecognized tax benefit, the Foundation would recognize

interest accrued related to unrecognized tax benefits in interest expense

and penalties in operating expenses. The Foundation's remaining open tax

years subject to examination by the Internal Revenue Service generally

remain open for three years from the date of filing.

Part XI, Line 2d - Other Adjustments:

Change in value of Florida prepaid tuition scholarships 105,773.
Change in value of split interest agreements -22,800.
Total to Schedule D, Part XI, Line 2d 82,973.

Part XI, Line 4b - Other Adjustments:

Special event expenses reclass -8,704.

Part XII, Line 2d - Other Adjustments:

Special event expenses reclass 8,704.

Schedule D (Form 990) 2012
232055
12-10-12
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SCHEDULEF
(Form 980)

Department of the Treasury
Internal Ravenue Service

Statement of Activities Outside the United States

P> Complete if the organization answered "Yes" to Form 990,

Part 1V, line 14b, 15, or 16.

P> Attach to Form 990. P> See separate instructions.

OMB No. 1545-0047

Name of the organization

Inc.

Employer identification number

23-7442785

Valen01a College Foundation,
art] | General Information on Activities Outside the United States. Complete ff the organization answered "Yes"

to Form 990, Part 1V, line 14b.

1 For grantmakers. Does the organization maintain records to substantiate the amount of its grants and other assistance,
the grantees’ eligibility for the grants or assistance, and the selection criteria used to award the grants or assistance?

I::] Yes D No

2 For grantmakers. Describe in Part V the organization's procedures for monitoring the use of its grants and other assistance outside the

United States.
3 Activities per Region. (The following Part |, line 3 table can be duplicated if additional space is needed.)
{a) Region {b) Number of | {c) Number of | (d) Activities conducted in region (e} If activity listed in (d) {f) Total
offices employees, |y tune) (e.g., fundraising, program is a program service, expenditures
in the region ,ﬁ%ﬁ”tsagé‘,?t services, investments, grants to describe specific type . forand
contractors recipients located in the region) of service(s) in region |n¥$$érr!ents
in region gion
Central America and Prisma Spectrum Fund
the Caribbean 0 0 [nvestment 8,030,290,
3a Subtotal ... 0 0
b Total from continuation
sheetstoPart| 0 0
¢ Totals (add lines 3a . |l ' . -
and3b) ... 0 0 - | | 8,030,290,
LHA For Paperwork Reduction Act Notice, see the Instructwns for Form 990 Schedule F (Form 990) 2012
T RTAN
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F (Form 990} 2012 Valencia College Foundation, Inc.

23-7442785

Page2
Grants and Other Assistance to Organizations or Entities OQutside the United States. Complete if the organization answered "Yes* to Form 890, Part IV, line 15, for any
recipient who received mare than $5,000. Part i can be duplicated if additional space is needed.
1 i Amount of {h) Description (i) Method of
(b} IRS code section Purpose of &) Amount Mannerof | (9) P!
(a) Name of organization ® § . (c) Region {d) Purpo e} Amoun o ) ann non-cash of nen-cash valuation (book, FMV,
and EIN (if applicable) grant of cash grant |cash disbursement istance istance isal, other)
2 Enter total number of recipient organizations listed above that are recognized as charities by the foreign country, recognized as tax-exempt by
the IRS, or for which the grantee or counsel has provided a section 501(c)(3) equivalency letter B
3 . Enter total number of other organizationsorentities ... B
Schedule F (Form 990) 2012

232072
12-10-12



Valencia College Foundation, Inc.

23-7442785

Sel le F (Form 990) 2012

{a) Type of grant or assistance

Page 8
Grants and Other Assistance to individuals Outside the United States. Complete if the organization answered "Yes" to Form 990, Part IV, line 16.
Part lil can be duplicated if additional space is needed.
3 {e) Number of | (d) Amount of (e} Manner of {f) Amount of {g) Description of {h) Method of
() Region recipients cash grant cash disbursement non-cash non-cash assistance valuation
assistance (book, FMV,

appraisal, other)

232073
12-10-12
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Schedule F (Form 9902012 Valencia College Foundation, Inc. 23-7442785 Ppages

Foreign Forms

1 Was the organization a U.S. transferor of property 1o a foreign corporation during the tax year? If *Yes, " the
organization may be required to file Form 926, Retum by a U.S. Transferor of Property to a Foreign
Corporation (see Instructions for Form 926} [] Yes No

2 Did the organization have an interest in a foreign trust during the tax year? If "Yes, " the organization

may be required to file Form 3520, Annual Return to Report Transactions with Foreign Trusts and

Receipt of Certain Foreign Gifts, andfor Form 3520-A, Annual Information Return of Foreign Trust With

a U.S. Owner (see Instructions for Forms 3620 and 3520-A) |, ...............ccocovvmiiinrceneiiieeaereenee e ie e siee e, [ Ives [Xlno
3 Did the organization have an ownership interest in a foreign corporation during the tax year? If "Yes, "

the organization may be required to file Form 5471, Information Return of U.S. Persons With Respect To

Certain Foreign Corporations. (see INStuctions for FOmM 847 1) ] Yes No
4 Was the organization a direct or indirect shareholder of a passive foreign investment company or a

qualified electing fund during the tax year? If "Yes," the organization may be required to file Form 8621,

Information Return by a Shareholder of a Passive Foreign Investment Company or Qualified Electing Fund.

(see Instructions FOr FOIM 8621) | ...t Cves [Xlno
5 Did the erganization have an ownership interest in a foreign partnership during the tax year? If "Yes,"

the organization may be required to file Form 8865, Return of U.S. Persons With Respect To Certain

Foreign Partnerships. (see InStructions for FOrm 8868 ) El Yes No
[} Did the organization have any operations in or related to any boycotting countrles during the tax year? /f

"Yes," the organization may be required to file Form 5713, International Boycott Report. (see Instructions

for Form 5713) [:] Yes x1 No

Schedule F (Form 990) 2012
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SCHEDULE G Supplemental Information Regarding OMB No. 1545-0047
(Form 890 or 990-EZ} Fundraising or Gaming Activities

Compilete if the organization answered "Yes" to Form 980, Part IV, lines 17, 18, or 19,
ﬁ?:?.’li“ﬁé‘iﬁ&?%l’:ii”” or if the organization entered more than $15,000 on Form 990-EZ, line 6a.
P> Attach to Form 990 or Form 990-EZ. ! See separate instructions.

Name of the organization Employer identiﬂcation number '
Valencia College Foundation, Inc. 23-7442785

Fundraising Activities. Complete if the organization answered "Yes" to Form 980, Part IV, line 17. Form 990-EZ filers are not
required to complete this part.

1 Indicate whether the organization raised funds through any of the following activities. Check all that apply.
a Mait solicitations e [:] Solicitation of non-government grants
b I:l Internet and email solicitations f (:] Solicitation of government grants
c Phone solicitations ] I:] Special fundraising events
d !:l In-person solicitations
2 a Did the organization have a written or oral agreement with any individual (including officers, directors, trustees or
key employees listed in Form 980, Part Vi) or entity in connection with professional fundraising services? |:| Yes l:] No
b If *Yes," list the ten highest paid individuals or entities (fundraisers) pursuant to agreements under which the fundraiser is to be
compensated at least $5,000 by the organization.

jil) Did v) Amount paid .
(i) Name and address of individual N () o, (iv) Gross receipts n() %or retaine?i by) | {vi) Amount paid
or entity (fundraiser) ) Activity ool | from activit fundraiser .~ | to (or retained by)
" conipuions? Y fisted in col. (i) organization
Yes | No
TOtAl  iiiiiiiieeriisiesiesiiesreieiseisiiirsesesessieisiiiiei: b
3 List all states in which the organization is registered or licensed to solicit contributions or has been notified it is exempt from registration
or licensing.
LHA Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule G (Form 990 or 990-EZ) 2012
232081
01-07-13
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Schedule G (Form 990 or 990-£7) 2012 Valencia College Foundation, Inc. 23-7442785 page2
[Par ] Fund E

undraising Events. Complete if the organization answered "Yes" to Form 990, Part IV, line 18, or reported more than $15,000
of fundraising event contributions and gross income on Form 890-EZ, lines 1 and 6b. List events with gross receipts greater than $5,000.

(a) Event #1 {b) Event #2 {c) Other events (d) Total events
Taste for [PSIC Golf
. (add col. {a) through
Learning Tournament 3 col. ()
° (event type) (event type) (total number) ’
3
=
@
8|1 Grossreceipts ... 207,912. 71,500. 66,687. 346,099.
2 Less: Contributions ... 111,336, 111,336.
3 Gross income ({line 1 minusline2) ... 96:576- 71:500- 66:687- 234,763.
4 Cashprizes .. ...
5 Noncashprizes . ...
73
]
(%]
§ 6 Rent/ffacilitycosts 5,5 90. 5,590.
d
8|7 Foodandbeverages ...
&
8 Entertainment .. ...
9 Other direct expenses 3,114. 3,129. 49,853, 56,096.
10 Direct expense summary. Add lines 4 through Qincolumn{d) e B |( 61,686 3
Net income summary. Combineline 3, column(d) and line 10 ... B 173,077,
aming. Complete if the organization answered "Yes" to Form 980, Part IV, line 19, or reported more than
$15,000 on Form 990-EZ, line Ba.
. (b) Pull tabs/instant . (d) Total gaming (add
@
E (a) Bingo bingo/progressive bingo | (€Y Othergaming 1o " through col. {c})
3
o
1 Grossrevenue ... ...
0|2 Cashprizes . .. ...
3
]
L% 3 Noncashprizes .. ...
bo]
g 4 Rentffaciltycosts . ...
5 Otherdirectexpenses ... ...................
LI ves % L] Yes % |l Yes
6 Volunteerlabor . . [:] No [] No D No
7 Direct expense summary. Add lines 2 through Sincolumn (d) . ... B [ )
8_ Net gaming income summary. Combineline 1, columnd, andiine? ..., |

9 Enter the state(s) in which the organization operates gaming activities:
a Is the organization licensed to operate gaming activities in each of these states? . ... L Ives [_INo
b If “No," explain:

10a Were any of the organization’s gaming licenses revoked, suspended or terminated during the taxyear? .. ... L_Jves L _Ino
b If "Yes," explain:

232082 01-07-13 Schedule G (Form 990 or 990-EZ) 2012
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Schedule G (Form 990 or 990£7) 2012 Valencia College Foundation, Inc. 23-7442785 paFea
11 Does the organization operate gaming activities with nonmembers? [_Ives No
12 s the organization a grantor, beneficiary or trustee of a trust or a member of a partnership or other entity formed
to administer charitable GaMING? .. oo Llves [l
13 Indicate the percentage of gaming activity operated in:
a The organization's facility - - 13a %
b Anoutside faCllity ... e r st 13b %
14 Enter the name and address of the person who prepares the organization’s gaming/special events books and records:
Name B
Address P
15a Does the organization have a contract with a third party from whom the organization receives gaming revenue? . D Yes [:] No
b If “Yes," enter the amount of gaming revenue received by the organization B> $ and the amount

of gaming revenue retained by the third party B $
¢ If “Yes," enter name and address of the third party:

Name B>

Address P

16 Gaming manager information:

Name B>

Gaming manager compensation B $

Description of services provided B>

D Director/officer D Employee [:l Independent contractor

17 Mandatory distributions:
a Is the organization required under state law to make charitable distributions from the gaming proceeds to
retain the state gaming ICeNSET e et
b Enter the amount of distributions required under state law to be distributed to other exempt organizations or spent in the
ization's own exempt activities during the tax year
Supplemental Information. Complete this part to provide the explanations required by Part |, line 2b, columns (i) and (v), and Part Iil,
lines 8, 9b, 10b, 15b, 15¢, 16, and 17b, as applicable. Also complete this part to provide any additional information (see instructions).

[:] Yes L__] No

232083 01-07-13 Schedule G {(Form 990 or 990-EZ) 2012
34
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SCHEDULE |

(Form 990) Grants and Other A to Or s

Gover and Indivi in the United States
Departrment of the Treasury Complete if the or ed “Yes" to Form 990, Part IV, line 21 or 22,
intemal Revenue Service B> Attach to Form 990,

OMB No. 1545-0047

Name of the organization

Valencia College Foundation, Inc.

Employer identification number
23-7442785

art| | General Information on Grants and Assistance

1 Does the org: Y maintain

rds to st

the amount of the grants or assistance, the grantees’ eligibility for the grants or ce, and the selection

criteria used to award the grants or

1087 e . . X Yes TCne

and Organizations in the United States. Complete if the organization answered “Yes* to Form 990, Part IV, line 21, for any

recipient that received more than $5,000. Part Il can be duplicated if additional space is needed.
1(a) Name and address of organization {b) EIN {c) IRC section (d) Amount of | (e) Amount of vgggﬁmbdo?k (@) Description of (h) Purpose of grant
or govemment if applicable cash grant nen-cash FMV, anprais al' non-cash assistance or assistance
assistance 'otr?gr) '
Foundation for Osceola Education, Btudent Scholarships
Inc. - 2310 New Begimnings Road,
Suite 118 - Kissimmee, FL 34744 59-2960396 501(c)(3) 12,000, 0.
University of Central Florida
4000 Central Florida Blvd
Orlando, FL 32816 59-2924021 povernment 114,450, 0. Ftudent Scholarships
Valencia College
PO Box 3028
Orlando, FL 32802 59-1216316 [overnment 1,851 466, o, jftudent Scholarships
2 Enter total number of section 501(c)(3) and government organizations listed intheline 1table . . . B 3.

3 __ Enter total number of other organizations listed intheline 1table . ...
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990.

232101
12-18-12
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| (Form 990) (2012) Valencia College Foundation, Inc. 23-7442785

Page 2
Grants and Other Assistance to Individuals in the United States. Complete if the organization answered “Yes" to Form 990, Part IV, line 22,
Part Il can be duplicated if additional space is needed.
{a) Type of grant or assistance {b) Numberof { (e} Amountof |{d) Amount of non- (e) Method of valuation {f) Description of non-cash assistance
recipients cash grant cash assistance | (book, FMV, appraisal, other)
Progran Support 5 10,114, 0 FMV
Schelarship k¥, 24,105, 0.FMv

pplemental Information. Comp

lete this part to provide the information required in Part |, line 2, Part lil, column (b), and any other additional information.

Schedule I, Part I, Line 2: Valencia College Foundation is committed to the

principle of equal opportunity in education and employment. We value the

richness of diversity in its many forms and respect the dignity of each

individual. We do not practice unlawful discriminatin on the basis of

race, color, national origin, gender, sexual orientation, religious creed,

disabling condition, age or marital status. Our focus is to support

Valencia College's mission, as we strive to unlock access to learning for

students of all backgrounds. We steward the resources entrusted to our

care, and make enhancements of student learning the center of our work.

232102 12418412
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Schedule | (Form 990) Valencia College Foundation, Inc. 23-7442785 page2
upplemental Information

The Foundation provides opportunities to individuals who might not

otherwise be able to attend college. We invest wisely and conservatively,

communicate openly, frequently and honestly with our constituents and honor

the privacy of our donors and friends.

Schedule | (Form 980)
232291

05-01-12
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SCHEDULE J Compensation Information
(Form 990} For certain Officers, Directors, Trustees, Key Employees, and High
Compensated Employees
B> Complete if the organization apswered “Yes" to Form 980,
Department of the Treasury Part W' line 23.

Internal Revenue Service

P> Attach to Form 920. P> See separate instructions.

OMB No. 1545-0047

est

Name of the organization
Valencia College Foundation, Inc.

I-Employer identification numberV

23-7442785

Questions Regarding Compensation

15040828 746357 823100

1a Check the appropriate box(es) if the organization provided any of the following to or for a person listed in Form 990,
Part Vil, Section A, line 1a. Complete Part |1l to provide any relevant information regarding these items.
First-class or charter travel Housing allowance or residence for personal use
Travel for companions Payments for business use of personal residence
Tax indemnification and gross-up payments Health or social club dues or initiation fees
Discretionary spending account [ Personal services (e.g., maid, chauffeur, chef)
b If any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment or
reimbursement or provision of all of the expenses described above? If "No," complete Part il toexplain ... ...
2 Did the organization require substantiation prior to reimbursing or allowing expenses incurred by all officers, directors,
trustees, and the CEO/Executive Director, regarding the items checked iInline 182
3 Indicate which, if any, of the following the filing organization used to establish the compensation of the organization's
CEO/Executive Director. Check all that apply. Do not check any boxes for methods used by a related organization to
establish compensation of the CEO/Executive Director, but explain in Part lil.
Compensation committee Written employment contract
Independent compensation consultant Compensation survey or study
Form 990 of other organizations Approval by the board or compensation committee
4 During the year, did any person listed in Form 990, Part VII, Section A, line 1a, with respect to the filing
organization or a related organization:
a Receive a severance payment or change-of-control payment? e
b Patticipate in, or receive payment from, a supplemental nonqualified retirement plan?
¢ Participate in, or receive payment from, an equity-based compensation arrangement?
if "Yes" to any of lines 4a-c, list the persons and provide the applicable amounts for each item in Part ll.
Only section 501{c){3) and 501(c}(4) organizations must complete lines 5-9.
8 For persons listed in Form 990, Part ViI, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the revenues of:
a The organization? .
b Any related organization?
If "Yes" to line 5a or 5b, describe in Part 11l
6 For persons listed in Form 990, Part Vil, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the net earnings of:
A The OrganIZatiON? ettt et e res e rr s
b Anyrelated Organization? | e ee et n st et nans
If "Yes" to line 6a or 6b, describe in Part Iil.
7 For persons listed in Form 990, Part Vil, Section A, line 1a, did the organization provide any non-fixed payments
not described in lines 5 and 87 If “Yes," describein Part I e 7 X
8 Were any amounts reported in Form 990, Part VI, paid or accrued pursuant to a contract that was subject to the
initial contract exception described in Reguiations section 53.4958-4(a)(3)? If "Yes," describe inPartit 8 X
9 If “Yes" to line 8, did the organization also follow the rebuttable presumption procedure described in
Regulations section 83.4958-6IC)D . ... 9
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule J (Form 990) 2012

232111
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J (Form 990) 2012 Valencia College Foundation, Inc. 23-7442785
Officers, Directors, Trustees, Key Employ and Highest C. ted Employ Use duplicate copies if additional space is needed.

For each individual whose compensation must be reported in Schedule J, report compensation from the organization on row () and from related organizations, described in the instructions, on row (i),
Do not list any individuals that are not listed on Form 990, Part VIi.

Page 2

Note. The sum of columns (B)((1{ii} for each listed individual must equal the total amount of Farm 990, Part ViI, Section A, line 1a, applicable column (D) and (E) amounts for that individual.

(A) Narne and Title

(B) Breakdown of W-2 and/or 1089-MISC compensation

{i) Base
compensation

(it) Bonus &
incentive
compensation

{iii} Other
reportable
compensation

(C) Retirement and
other deferred
compensation

{D} Nontaxable
benefits

{E} Total of columns

(B)){0)

{F) Compensation
reported as deferred
in prior Form 990

(1) Geraldine Gallagher
President and CEOQ

®
i)

86,020,

0.

20,501.

12,906.

3,368,

122,795,

0.

86,020,

0.

8,693,

5,406.

3,368.

103,487,

0.

@
(ii)

0
(i

0
ii)

®
{ii)

@
(i)

®
[0)

®

EzEsE=E=

(0]

[0}
(i)

U]
i)

0
i)

232112
12-12-12
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Valencia College Foundation, Inc.

23-7442785 Page 3
! Information

Complete this part to provide the information, explanation, or descriptions required for Part |, lines 1a, 1b, 3, 4a, 4b, 4¢, 5a, 5b, 6a, 6b, 7, and 8, and for Part I, Also complete this part for any

additional information.

Part I, Line la: The Foundation covers the cost of Geraldine

Gallagher's membership to the Citrus Club. The Citrus Club offers Ms.

Gallagher and the Foundation space for meetings and events.

Schedule J (Form 990) 2042

232113
12-10-12
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SCHEDULE M Noncash Contributions OMB No. 1645-0047
(Form 980)

B Complete if the organizations answered "Yes" on Form

Department of the Treasury 990, Part IV, lines 29 or 30.
internal Revenue Service ’ Attach to Form 990. n tion |
Name of the organization Employer identification number
Valencia College Foundation, Inc. 23-7442785
Types of Property N
(a) (b) (c) {d}
Check if Number of Noncash contribution Method of determining
applicable | contributions or |  amounts reported on noncash contribution amounts
litems contributed! Form 980, Part VIIL, line 1g

1 At-Worksofart

2 Art- Historical treasures

3 Art- Fractional interests

4 Books and publications .. ~ . ' I

5 Clothing and household goods ... -

6 Carsandothervehicles . ...

7 Boatsandplanes . ...

8 Intellectual property

9 Securities - Publicly traded
10 Securities - Closely held stock
11 Securities - Partnership, LLC, or

trustinterests . ..
12 Securities - Miscellaneous ...
13 Qualified conservation contribution -

Historic structures
14 Qualified conservation contribution - Other
15 Real estate - Residential
16 Real estate - Commercial
17 Real estate - Other
18 Collectibles

19 Foodinventory ... T X 100 46,500. Cost of donated item
20 Drugs and medical supplies ... ..
21 Taxidermy ...

22 Historicalartifacts .. ... ...
23 Scientific specimens
24 Archeological artifacts

25 Other » (Auction items) X 145 54,836. Cost of donated item
26 Other P (Admin Supplie) X 1 23,505. Cost of donated prop
27 other » ( Event decor ) X 2 15,000. Cost of donated item
28 Other P ( )
29 Number of Forms 8283 received by the organization during the tax year for contributions

for which the organization completed Form 8283, Part IV, Donee Acknowledgement 29

30a During the year, did the organization receive by contribution any property reported in Part |, lines 1-28 that it must hold for
at least three years from the date of the initial contribution, and which is not required to be used for exempt purposes for
the entire holdiNG PEHIOAT || ... ... ..ot ee et ettt m e e r et e em e e e vt
b If "Yes," describe the arrangemeant in Part il.
381 Does the organization have a gift acceptance policy that requires the review of any non-standard contributions?
32a Does the organization hire or use third parties or related organizations to solicit, process, or sell noncash
CONMADULIONST | ettt e s et eta e as ettt b et et ne e et sttt ens s cr s s b s ina
b If "Yes," describe in Part Ii.
33 if the organization did not report an amount in celumn (c) for a type of property for which column (a) is checked,
describe in Part II.
LHA  For Paperwork Reduction Act Notice, see the Instructions for Form 980. Schedule M (Form 890) {2012)

232141
12-20-12
41

15040828 746357 823100 2012.04010 valencia College Foundation 823100_1



OMB No. 1545-0047

SCHEDULE O Supplemental Information to Form 990 or 990-EZ

(Form 990 or 990-E2) Complete to provide information for responses to specific questions on

Department of the Treasury Form 990 or 980-EZ or to provide any additional information.

Internal Revenue Service P> Attach to Form 880 or 990-EZ. ] ) |

Name of the organization Employer identification number
Valencia College Foundation, Inc. 23-7442785

Form 990, Part I, Line 1, Description of Organization Mission:

and economic development in Central Florida through the support of

scholarships, teaching chairs, programs and buildings for Valencia

College.

Form 990, Part III, Line 1, Description of Organization Mission:

partners that enable the foundation to provide scholarships, teaching

chairg, programs and buildings for Valencia College. During the 2012-13

fiscal year, the foundation disbursed over $2 million in scholarships,

teaching chairs and academic support and served more than 2,700

students and alumni.

Form 990, Part III, Line 4a, Program Service Accomplishments:

During the current year, the Foundation purchased 15 prepaid

scholarships from the Florida Prepaid College Foundation for Valencia

College's Take Stock in Children Program, at a cost of $225,000. Donor

contributions allow the Foundation to buy prepaid tuition scholarships

at a discounted rate.

The Take Stock in Children program pairs community leader mentors with

students starting in the 8th grade. Local teenagers who successfully

complete the program earn a 2+2 scholarship upon high school graduation

(2 year community college, then 2 years at the state university of

their choice). As of March 31, 2013, the Foundation has 133 prepaid

Take Stock scholarships valued at $2.3 million. The inaugural class of

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 980-EZ) (2012)

232211
01-04-13
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Schedule O (Form 990 or 990-E7) (2012) Page 2

Name of the organization Employer identification number

Valencia College Foundation, Inc. 23-7442785

graduates will enroll in college in fall 2013.

Form 990, Part VI, Section B, line 11: The Organization's process to

review Form 990. The Form 990 is reviewed by the CEO and CFO,then reviewed

by the audit committee with the CPA firm. A copy of the 990 is e-mailed to

all board members prior to filing.

Form 990, Part VI, Section B, Line 12¢: The Organization regularly and

consistently monitors and enforces compliance with the conflict of interest

policy by distributing the policy for review to the board of directors

annually. Each member completes an individual conflict of interest

statement that is reviewed by the CEO and, if needed, the executive

committee. Board members are not eligible to participate in any proposal

requests for services such as investments, auditing, etc. If a conflict

arises, then that member notes their conflict and does not participate in

any discussion and/or vote. If necessary, a board member may be required

to resign.

Form 990, Part VI, Section B, Line 15: The compensation of the

Foundation's principal officer is initially determined by the executive

committee that includes a review of requested compensation recommendations

from the board of directors. A review of industry comparable compensation

based on position is also used to guide compensation range. The final

compensation amount is approved by the executive committee and the

president of Valencia College.

Form 990, Part VI, Section C, Line 19: Governing documents are made

available to the public upon request as well as the organization's website
ik . Schedule O (Form 990 or 990-EZ) (2012)

3
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Schedule O (Form 980 or 990-E7) (2012)

Page 2

Name of the organization Employer identification number
Valencia College Foundation, Inc. 23-7442785

and on guidestar.com.

Form 990, Part IX, Line 24e, All Other Functional Expenses:

College initiative support:

Program service expenses 32,333.

Management and general expenses 0.

Fundraising expenses 0.

Total expenses 32,333,

Alumni Development:

Program service expenses 31,612,

Management and general expenses 0.

Fundraising expenses 0.

Total expenses 31,612.

Property Taxes:

Program service expenses 0.

Management and general expenses 18,912.

Fundraising expenses 0.

Total expenses 18,912.

Resources & research materials:

Program service expenses 0.

Management and general expenses 18,083.

Fundraising expenses 0.

Total expenses 18,083.

Tuition Reimbursement:

picrrsp)
01-04-13

44
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Schedule O (Form 990 or 930-EZ) (2012) Page 2

Name of the organization Employer identification number
Valencia College Foundation, Inc. 23-7442785
Program service expenses 5,316.
Management and general expenses 0.
Fundraising expenses 0.
Total expenses 5,316.
Total Other Expenses on Form 990, Part IX, line 24e, Col A 106,256.

Part IX Statement of Functional Expenses, Lines 6 through 10

Note on Compengation:

Salaries reported on this Form 990 are lower than the prior year as the

Foundation received additional inkind salaries from the college.

Salary support increased from $184,152 in the prior year to $449,589 in

the current year. Salary support was increased in place of rental

income assistance in the past. Rental income decreased from $647,920

for the 3/31/12 fiscal year to $401,306 for the 3/31/13 fiscal year.

The college agreed to provide additional salary support to the

Foundation so that 100% of every philanthropic dollar may continue to

support donor intention, with no front-end administrative fee.

Part X, Balance Sheet, Line 10a

Note on Land, Buildings and Equipment:

The Foundation bought real property located at 1768 Park Center Drive

in MetroWest for the benefit of Valencia College. Thig building will

serve as the new location for the college's district office, enabling

the college to bring its full administrative staff together in one

location and release offices on multiple campuses for classrooms. The

purchase price of the property and 57,680 square-foot building was

$3,100,000.

i Schedule O (Form 990 or 990-E2) (2012)
45
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Schedule O (Form 990 or 990-E2) (2012) Page 2

Name of the organization Employer identification number

Valencia College Foundation, Inc. 23-7442785

Form 990, Part XI, line 9, Changes in Net Assets:

Change in value of Florida prepaid tuition scholarships 105,773.

Change in value of split interest agreements ~-22,800.

Total to Form 990, Part XI, Line 9 82,973.

pirryp .

01-04-13 P Schedule O (Form 880 or 990-EZ) (2012)
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OMB No, 1545-0047

SCHEDULE R Related Organizations and Unrelated Partnerships

‘DF,""" 990) P Complete if the izati ed "Yes" to Form 990, Part IV, line 33, 34, 35, 36, or 37.

v a".?éa"'nu?’slﬁ?m-‘i"” P> Attach to Form 990. P See separate instructions.

Name of the organization Employer identification number
Valencia College Foundation, Inc. 23-7442785

Parti  identification of Disregarded Entities (Complete if the organization answered "Yes" to Form 890, Part IV, line 33)

(@ ®) (©) (a) (e) 0
Name, add , and EIN (if applicabl Primary activity Legal domicile (state or Total income End-ofyear assets Direct controlling
of disregarded entity foreign country) entity

ldentification of Related Tax-Exempt Organizations {Complete if the organization answered *Yes" to Form 980, Part [V, line 34 because it had one or more related tax-exempt
. organizations during the tax year.)

(a) (b) (e) (] (e} (] S“M(g)em -
Name, address, and EIN Primary activity Legal domicile (state or | Exempt Code | Pubiic charity Direct controfling controlled
of related organization foreign country) section status (if section entity entity?
501{)3) Yes | No
Valencia College —
190 s Orange Avenue
Orlando, FL 32801 Education Florida Bovernment X
Schedule R (Form $90) 2012

For Paperwork Reduction Act Notice, see the Instructions for Form $80.

232181
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Schedule R (Form9g0) 2012 Valencia College Foundation, Inc.

23-7442785 pagez
Identification of Related Organizations Taxable as a Partnership (C lete if the ization ar d "Yes" to Form 990, Part IV, line 34 because it had one or more related
¢ organizations treated as a partnership during the tax year.)
@ O] (e) (d) (e} [u] (g} ) @ @ (&)
Name, address, and EIN Primary activity dk;%;?,e Direct controlling | Predominantincome | Share of total Share of Disproportion-|  Code VB! [General ofPercentage
of related organization (state o entity (]related, unreiated, income end-ofyear | o t in box "% ownership
Toreign excluded from tax under assets 20 of Schedule |partoer
country) sections §12-514) Yes | No | K-1 (Form 1065) lYesiNo
Identification of Related Organizations Taxable as a Corporation or Trust (Compiete if the organization answered “Yes* to Form 990, Part IV, line 34 because it had one or more related
. organizations treated ion or trust during the tax year.)
b) (c) (d) (e) U] (9) (] sﬁ(ic&,n
Name, address, and EIN Primary activity Legal domicile| Direct controlling | Type of entity | Share of total Share of tage| 512()13)
of related organization (state or entity {C corp, 8§ corp, income end-of-year ownership °°"'{°";d
4::’;:2;) or tfrust) assets oty
Yes | No
252162 12-10-12 48
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Schedule R (Form 99y 2012 Valencia College Foundation, Inc. 23-7442785

Page3

. Transactions With Related Organizations (Complete if the organization answered “Yes" to Form 990, Part [V, line 34, 35b, or 36.)

Note. Complete line 1 if any entity is listed in Parts I, lIl, or IV of this schedule.
1 During the tax year, did the organization engage in any of the following transactions with one or more related organizations listed in Parts [-V?

a Receipt of (i) interest (ii) annuities (ii) royalties or (iv) rent froma controlled entity 1a
b Gift, grant, or capital contribution to related organization(s) b
¢ Gift, grant, or capital contribution from related organization(s) . 1c
d Loans or loan guarantees to or for related organization(s) .. . 1id
e Loans or loan guarantees by related organization(s)

Dividends from related organization(s)

Sale of assets to related organization(s)

Purchase of assets from related organization(s)

Exchange of assets with related organization(s)

- g .

X
X
X
X
X
X
X
X

Lease of facilities, equipment, or other assets to related organization(s)

Lease of facilities, equipment, or other assets from related organization(s)

- x

Performance of services or membership or fundraising solicitations for related organization(s)

m Performance of services or membership or fundraising solicitations by related organization(s)

k-]

Sharing of facilities, equipment, malling lists, or other assets with related organization(s)

-]

Sharing of paid employees with related organization(s)

p Reimbursement paid to related organization(s) for expenses
q Reimbursement paid by related organization(s) for expenses

-

Other transfer of cash or property to related organization(s)
s Other transfer of cash or property from related organization(s)

1 >arbafbalbdl e

2 ifthe answer to any of the abgve is “Yes," see the instructions fer information on who must complete this ling, including covered relationships and transaction thresholds.

Name of uth(ear)organiza&ion Trang;)cﬁon Amounﬁn)'\volved Method of determix(:i?.g amount involved
type (a-s)
(1) VALENCIA COLLEGE J 382,480.Fair Market Value
(2) VALENCIA COLLEGE P 1,879,685.Fair Market Value
8
@
&)
19

232163 12-10-12 49 Schedule R {Form $380) 2012




Schedule R (Form990) 2012 Valencia College Foundation, Inc.

23-7442785

Page4

Unrelated Organizations Taxable as a Partnership (Complete if the organization answered “Yes" to Form 990, Part IV, line 37)

Provide the following information for each entity taxed as a partnership through which the organization conducted more than five
that was not a related organization. See instructions regarding exclusion for certain investment partnerships.

percent of its activities (measured by total assets or gross revenue)

(a) (b} (e} (d) A('e)” ® (9} () @ 0] L3}
Name, address, and EIN Primary activity Legal domicile Pre(llotminant ir’lcor‘?e pmn:’: st Share of Share of b&;gmp;r- Code V-UBI ?naa:ﬁ"ﬂ Percentage
of entity (state or foreign g)e(calu%%duf%ﬁ%x’ S total end-ofyear  |yomons aé?%'é%?u?:ﬁﬁo partner? | OWNErShip
country) lunder section 512-514) [yes| no income assets eslno| (Form 1065) lyeelno
Schedule R (Form 990) 2012

232164
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Schedule B (Form 990) 2012 Valencia College Foundation, Inc. 23-7442785 pages
| Part VIl | Supplemental Information

Complete this part to provide additional information for responses to questions on Schedule R (see instructions).

232165 12-10-12 Schedule R (Form 980) 2012
51
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