om 990

Dspartment of the

Internal Revenue Service

benefit trust or private foundation)
Treasury

Return of Organization Exempt From Income Tax
Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung

P The organization may have to use a copy of this return to satisfy state reporting requirements.

OMB No. 1545-0047

2011

Open to Public
"~ Inspection -.

A For the 2011 calendar year, or tax yearbeginning APR 1, 2011 andending MAR 31, 2012

B Check if C Name of organization D Employer identification number
applicable: ¥

erecs Valenc:l.?. College
change | Foundation, Inc.

[X]8mee | Doing Business As 23-7442785
g Number and street (or P.0. box if mail is not delivered to street address) Room/suite | E Telephone number

[ Jremin- | 190 South Orange Avenue 407-582-3150
mended! Gty or town, state or country, and ZIP + 4 G Gross receipls $ 5,250,375,

[ Jeeeiex | Oylando, FIL. 32801 H(a) Is this a group return
pending ' Name and address of principal officerGeraldine Gallagher for affiliates? [ Ives [XINo

190 South Orange Ave, Orlando, FL 32801 H(b) Are al affiliates included?|__|Yes [_INo

I Tax-exempt status: [ X1 501)3) [ 1 501(c)( ) (insertno.) |1 4947@)(1yor [ 527

J Website: > www.valencia.org

If "No," attach a list.

(see instructions)

H(c) Group exemption number P

K_Form of org

anization: | X | Corporation [ | Trust [ ] Association [ | Otherp» [ L Year of formation: 197 4] M State of legal domicile; T,

‘Part.l| Summary

1 Briefly describe the organization’s mission or most significant activities: To _support the activities of

Valencia College in order to enhance learning, workforce training

Part il | Signature Block

[1i]
g 2 Check this box P l:] if the organization discontinued its operations or disposed of more than 25% of its net assets.
3| 3 Number of voting members of the governing body (Part VI, line 1a) ... ... 3 58
g 4 Number of independent voting members of the governing body (Part VI, ine1b) . 4 57
$ | & Total number of individuals employed in calendar year 2011 (Part V, line2a) .. ... ... 5 3
£ | & Total number of volunteers (estimate if NECSSAIY) ... ..., 6 58
E 7 a Total unrelated business revenue from Part VI, colum (G}, N 12 oo, 7a 0.
b Net unrelated business taxable income from Form 990-T, N8 34 ... ...oiiieiiiiieeiiiiiisisi i cisei e teirreessieae et 7b 0.
Prior Year Current Year
@ | 8 Contributions and grants (Part VItl, line Thy ..., 2,381,754, 3,014,473,
E 9 Program service revenue (Part VIl iN@ 20) .........cc..cooviivieireiice e 647,920. 647,920.
é 10  Investment income (Part VIII, column (A), tines 3, 4,and 70) ..o 55,743, 1,496,182.
11 Other revenue {Part Vill, column (A), lines 5, 6d, 8¢, 9¢, 10c,and 11e) ... 42,953, 95.,444.
12 Total revenue - add lines 8 through 11 (must equal Part VIIl, column (A}, line 12) _........ 3,128,370. 5,254,019.
18 Grants and similar amounts paid (Part IX, column (&), ines 13} oo 1,716,781. 7,183,990.
14 Benefits paid to or for members (Part X, colurmn (A), ine4) .. . 0. 0.
@ | 16 Salaries, other compensation, employee benefits (Part IX, column (A), fines 5-10) _______. 479,004. 421,758.
g 16a Professional fundraising fees (Part IX, column (A), ine 11€) 0. _ 0 .ﬂ
2| b Total fundraising expenses (Part IX, column (D), line 25) p> R |
o 17 Other expenses (Part IX, column (A), lines 11a-11d, 11#24¢) . 394,247. 5 b8,6 7 5
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), line 25) . 2,590,032, 8,164,423.
19 Revenus less expenses. Subtract line 18 fromline 12 __....ccccoooiveiciiicieniiinn. 538,338.] <2,910,404.>
‘gg Beginning of Current Year End of Year
SE| 20 Total assets (Part X, line 16) 67,248,113, 64,123,032,
,%’”é 21 Total liabilities (Part X, line 26) 951,477, 708,344,
%l_:_ Net assets or fund balances. Subtract line 21 from iN@ 20 ... 66,296,636.] 63,414,688.

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is
true, correct, and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge.

. Lahapltst. E-30-/2,
Sign } Sigpglure of officer J o Date
Here Geraldine Gallagher, President

Type or print name and title

Print/Type preparer's name Preparer’s si nalure Dat .?“EC" [_]] PTIN
Paid Anne-Marie Barrett, CPA | M 172-0/ 2 | soremiops PO0546302
Preparer |Firm'sname p CROSS, FERNANDEZ & RILEY, LLP Fim'sEINp. 59-3651466
Use Only |Firm'saddressy, 201 S. ORANGE AVE., SUITE 800
ORLANDO, FL 32801-3421 Phoneno. {407)841-6930

May the IRS discuss this return with the preparer shown above? (seeinstructions) ... ... .. Yes |__—| No
132001 01-23-12  LHA For Paperwork Reduction Act Notice, see the separate instructions. Form 990 (2011)

See Schedule 0 for Organization Mission Statement Continuation



Valencia College

Form 990 (2011) Foundation, Inc. 23-7442785 Page?2
| Part lll | Statement of Program Service Accomplishments
Check if Schedule O contains a response to any guestion inthis Part ... eeseiieeee s e sreeeenees |:|

1  Briefly describe the organization's mission:
To support the activities of Valencia College in order to enhance
learning, workforce training and economic development in Central
Florida through the support of scholarships, teaching chairs, programs
and buildings for Valencia College.

2  Did the organization undertake any significant program services during the year which were not listed on
the prior Form 990 or 990-EZ? [ Ives [XINo

DYes No’

If "Yes," describe these new services on Schedule O.

3 Did the organization cease conducting, or make significant changes in how it conducts, any program services?
If "Yes," describe these changes on Scheduls O.

4  Describe the organization’s program service accomplishments for each of its three largest program services, as measured by expenses.
Section 501(c)(3) and 501(c){4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and allocations to
others, the total expenses, and revenue, if any, for each program service reported.

4a (Code: ) (Expenses $ 7,528,835, incudnggrantsors _ 7,183,990- ) (Revenue $ 647,920, )
The Foundation supports the activities of Valencia College by making
direct contributions and providing a building to the college. The
Foundation's guiding principles include the following: (1) To steward
the resgources entrusted to our care (2) To make enhancement of student
learning the center of our work (3) To provide opportunities to
individuals who might not otherwise be able to attend college (4) To
invest wisely and conservatively (5) To partner with the college to
meet its mission in the community (6) To communicate openly, freguently
and honestly with our constituents (7) To honor the privacy of our
donors and friends (8) To value diversity in all its forms and respect
the dignity of the individual (9) To ensure we meet both the letter and
the spirit of the laws that govern our work.

4b  (Code: ) {Expenses $ including grants of $ ) (Revenue $ )

4c  (Code: )} Expenses ¢ including grants of $ ) (Revenue $ )

4d Other program services (Describe in Schedule O.)
(Expanses $ including grants of $ ) (Revsnue $ )
4e _Total program service expenses B> 7,528,835,

Form 990 (2011)
132002
02-09-12
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Valencia College

Form 990 (2011) Foundation, Inc. 23-7442785 Page3
| Part IV | Checklist of Required Schedules
Yes | Na
1 s the organization described in section 501(c)(3) or 4947 (a)(1) (other than a private foundation)?
IF "YES," COMPIBIE SCRBUUIE A | ..\ .\ oo e s e b s es s s e sttt eesnt st baamsen s asss et ersr s 1| X
2 s the organization required to complete Schedule B, Schedule of CONBUIOIS .. ..coceovee oo eeeeeeeeereeessisaes e essanessneeens 2 | X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates for
public office? If "Yes," complete Schedule C, PArtl .. ..o e s eese e seass s senssan 3 X
4 Section 501(c){3) organizations. Did the organization engage in lobbying activities, or have a section 501(h) election in effect
during the tax year? /f "Yes," complete Schedule G, Partll || ... .........c.cccomieirieeiiinnmecn e rssinsacns 4 X
& s the organization a section 501(c)(4), 501{c){5), or 501(c)(6) organization that receives membership dues, assessments, or
similar amounts as defined in Revenue Procedure 98-197 If “Yes," complete Schedule C, Part il . . . i, 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the right to
provide advice on the distribution or investment of amounts in such funds or accounts? /f "Yes," complete Schedule D, Part | 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space, i
the environment, historic land areas, or historic structures? /f "Yes," complete Schedule D, Part Il ............ccocvvvoveiieree. 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? If "Yes," complete
SCREAUIE Dy PATIIT oot et aa st e a b sta s aaesea s s st eaea b bbbt R e e e e sh b 8 X
9 Did the organization report an amount in Part X, line 21; serve as a custodian for amounts not listed in Part X; or provide
credit counseling, debt management, credit repair, or debt negotiation services? If "Yes," complete Schedule D, Part IV . 9 X
10 Did the organization, directly or through a related organization, hold assets in temporarily restricted endowments, permanent
endowments, or quasi-endowments? If "Yes," complete Schedule D, PartV || ... 10
11  If the organization's answer to any of the following questions is "Yes," then complete Schedule D, Parts Vi, VII, VIII, IX, or X
as applicable.
a Did the organization report an amount for land, buildings, and equipment in Part X, line 102 /f "Yes, " complete Schedule D,
Pt VI oot eee eSS R e Ha| X
b Did the organization report an amount for investments - other securities in Part X, line 12 that is 5% or more of its total
assets reported in Part X, line 162 If "Yes," complete Schedule D, Part VII . ..o oo e earee s 11b X
¢ Did the organization report an amount for investments - program related in Part X, line 13 that is 5% or more of its total
assets reported In Part X, fine 1672 If "Yes," complete Schedule D, Part VIl _____...........ccoomieeeeeeeeeeeeeee et et 11c X
d Did the organization report an amount for other assets in Part X, line 15 that is 5% or more of its total assets reported in
Part X, line 167 If "Yes," complete Schedule D, Part IX .. ...t b nrne 11d X
e Did the organization report an amount for other liabifities in Part X, line 252 If "Yes," complete Schedule D, Part X . .............. 11e | X
f Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s liability for uncertain tax positions under FIN 48 (ASC 740)7 If "Yes," complete Schedule D, Part X . ... 11| X
12a Did the organization obtain separate, independent audited financial statements for the tax year? If "Yes," complete
Schedule D, Parts XI, Xl @10 XIHE ..o caee e et ebs e 12a| X
b Was the organization included in consolidated, independent audited financial statements for the tax year?
If "Yes, " and if the organization answered "No" to line 12a, then completing Schedule D, Paris XI, X, and Xlll Is optional ......... 12b | X
13 Is the organization a school described in section 170(b)(1)(A)i)? If "Yes," complete Schedule E | ... ... 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? .. .. ..o 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
investment, and program service activities outside the United States, or aggregate foreign investments valued at $100,000
or more? If "Yes," complete Schedule F, Parts 1and IV . ..................cccccccmiuemmuminencnccr e cenens s ams s 14b | X
15 Did the organization report on Part IX, column {A), line 3, more than $5,000 of grants or assistance to any organization
or entity located outside the United States? Jf "Yes," complete Schedule F, Parts 1and IV oo 15 X
16  Did the organization report on Part IX, column (4), line 3, more than $5,000 of aggregate grants or assistance to individuals
located outside the United States? /f "Yes," complete Schedule F, Parts 1 and IV e e e 16 X
17 Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part IX,
column (A), lines 6 and 11e? If "Yes," complete Schedule G, Part| ||| ... ...........cieiecsiieerims e es 17 X
18 Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part VIil, lines
1c and 8a? If "Yes," complete Schedule G, Partll ...t er s se st sens 18| X
19  Did the organization report more than $15,000 of gross income from gaming activities on Part VIIl, line 9a? If "Yes,"
COMPIEtE SCABAUIE Gy PAME I | ...\ oooevee oo et eese e e e s eee et st oee e ee s aee et ee et eeeas 19 X
20a Did the organization operate one or more hospital facilities? If "Yes," complete Schedule H ... ... ...ieieeinin. 20a X
b_lf "Yes" to line 20a, did the organization attach a copy of its audited financial statements tothisreturn? ... 20b
Form 990 (2011)
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Valencia College
Form 990 (2011) Foundation, Inc. 23-7442785 pPaged
{ Part IV | Checklist of Required Schedules (continued)

Yes | No
21 Did the organization report more than $5,000 of grants and other assistance to any government or organization in the
United States on Part IX, column (A), line 1?7 If "Yes," complete Schedule |, Parts [ and Il i, 21 | X
22 Did the organization report more than $5,000 of grants and other assistance to individuals in the United States on Part IX,
column (A}, line 27 If "Yes," complete Schedule I, Parts 1and il ..o e een s 22 | X

23 Did the organization answer "Yes" to Part Vli, Section A, line 3, 4, or 5 about compensation of the organization’s current
and former officers, directors, trustees, key employees, and highest compensated employees? If "Yes," complete
SCNEAUIB U || .ot eee et e et b SR et R 23 | X

24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of the
last day of the year, that was issued after December 31, 20027 If "Yes, " answer lines 24b through 24d and complete

Schedule K. If "ND™, GO0 BN 25 ...\ ..o ooooooetvieeeeeaeere oo oo ses s ee e s e sss s et s st 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary pericd exception? ___ . ... 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
ANY TCEXEMPE BOMAS? | . ettt et ae st e s s e aeesta et ebesen et ssasan s ebesesttass s essetessassnsnnssseassebessesies 24c
d Did the organization act as an "on behalf of" issuer for bonds outstanding at any time during thevyear? ... . ... 24d
25a Section 501(c)(8) and 501(c)(4) organizations. Did the organization engage in an excess benefit transaction with a
disqualified person during the year? If "Yes," complete Schedule L, Part I e 25a X

b s the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization's prior Forms 990 or 990-EZ? If "Yes," complete

SCREAUIE L, PAITT oottt ettt e e e ee et et e e e h e et 1R bbbt ce e 25b X
26 Was aloan to or by a current or former officer, director, trustee, key employee, highly compensated employee, or disqualified
person outstanding as of the end of the organization’s tax year? If "Yes," complete Scheaule L, Part!l . ... .....cccoociiin. 26 X

27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantial
contributor or employee thereof, a grant selection committee member, or to a 35% controlled entity or family member
of any of these persons? If "Yes," complete Schedule L, Part Il | ... .. ... 27 X

28 Was the organization a party o a business transaction with one of the following parties (see Schedule L, Part IV
instructions for applicable filing thresholds, conditions, and exceptions):

a A current or former officer, director, trustee, or key employee? If "Yes," complete Schedule L, Part IV . .. ..o, 28a
b Afamily member of a current or former officer, director, trustee, or key employee? if "Yes, " complete Schedule L, Part IV .. 28b
c An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof) was an officer,
director, trustee, or direct or indirect owner? If *Yes," complete Schedule L, Part IV . . i 28c X
29 Did the organization receive more than $25,000 in non-cash contributions? /f "Yes," complete Schedule M ... 29 | X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contributions? If "Yes," complete SCHEAUIE M ... .............cccccoeeeurmrremsvensesmsesessssessse e sssesse s sasasasstesesaseeesessasancsesens 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations?
If "Yes," COMPIETS SCRETUIB N, PAN I . . oo eeeenoee et s e enese e 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets?/f "Yes," complete
SCRBAUIE N, PAIE I ..o\t eeeee oo e ee e eem e eens et er oo oe e ens e reo 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-32 If "Yes,” complete Schedule R, Partl . et 33 X
34 Was the organization related to any tax-exempt or taxable entity?
If "Yes," complete Schedule R, Parts Il I, IV, and V, line T | ..........cc.ccoomvmiernnievnninnns . 34 | X
35a Did the organization have a controlled entity within the meaning of section 512(p)(13)? 35a X
b Did the organization receive any payment from or engage in any transaction with a controlled entity within the meaning of
section 512(b)}(13)? If "Yes," complete Schedule R, Part V, i@ 2 | _..........cooiicmiieiieercct e 35b X
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable related organization?
If *Yes," complete SChedUIE R, Part V, N8 2 | ..o st 36 X
37 Did the organization conduct more than 5% of its activities through an entity that is not a related organization
and that is treated as a partnership for federal income tax purposes? If "Yes," complete Schedule R, PartVil .. ... 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part Vi, lines 11 and 19?
Note. All Form 990 filers are required to complete Schedule O ... ag | X
Form 990 (2011)
132004
01-23-12
4

12180816 746357 823100 2011.04010 Valencia College Foundation 823100_1




Valencia College

Form 830 (2011) Foundation, Inc. 23-7442785 Page§

{Part V| Statements Regarding Other IRS Filings and Tax Compliance
Check if Schedule O contains a response to any question in this Part V

1a Enter the number reported in Box 3 of Form 1096. Enter -0- if not applicable 1a 11 -

b Enter the number of Forms W-2G included in line 1a. Enter -0- if notapplicable ... e 1b | 01
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling) winnings t0 Prize WINNEIS? ... ... ..ot eebees oo m e s
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements,
filed for the calendar year ending with or within the year covered by thisreturn . ... 2a
b Ifatleast oneis reported on line 2a, did the organization file ali required federal employment tax returns?
Note, If the sum of lines 1a and 2a is greater than 250, you may be required to e-file (see instructions)
3a Did the organization have unrelated business gross income of $1,000 or more during the year?
b If "Yes," has it filed a Form 990-T for this year? If "No, " provide an explanation in Schedule O | ...,
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a
financial account in a foreign country (such as a bank account, securities account, or other financial account)? ... 4a | X
b If "Yes,” enter the name of the foreign country: » Cayman Islands »

See instructions for filing requirements for Form TD F 90-22.1, Report of Foreign Bank and Financial Accounts.

5a Was the organization a party to a prohibited tax shelter transaction at any time dwing the taxyear? . ..., 5a
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? ... ... .. ... 5b
¢ If "Yes," to line 5a or 5b, did the organization file FOIM BBBE-T? . ...........iviiiee ettt et 5c
6a Doesthe organizatkion have annual gross receipts that are normally greater than $100,000, and did the organization solicit
any contributions that were not tax dedUctible? || . ...t e 6a X

b {f "Yes," did the organization include with every solicitation an express statement that such contributions or gifts
were NOt1ax deUGCHDIBT |, .. ... . ettt et s s et s ea st e et b e r st et e n et
7 Organizations that may receive deductible contributions under section 170(c).

a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and sefvices provided to the payor? | 7a X
b If "Yes," did the organization notify the donor of the value of the goods or services provided? ..., 7b
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required

TO Il FOMMI B2B27  ....iviiviietinrierietisestere e tsessetsbesaereeseseberssasntstes beeereane st st seeaas ea s ereesas e st aenser et s ehe st eseeeae srasasareabasesrassaterane 7c X
d [If "Yes," indicate the number of Forms 8282 filed during the year . .., [ 7d | )
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? ... ... ... 7e
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? ... ... 7f
g If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? . | 7g | N /B
h If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1088-C? ?h N/A

8 Sponsoring organizations maintaining donor advised funds and section 508(a)(3) supporting organizations. Did the supporting N /A B R
organization, or a donor advised fund maintained by a sponsoring organization, have excess business holdings at any time during the year?

9 Sponsoring organizations maintaining donor advised funds. .
a Did the organization make any taxable distributions under section 49662 N/A %a

b Did the organization make a distribution to a donor, donor advisor, or related person? ... N/A {9
10 Section 501(c)(7) organizations. Enter:
a Initiation fees and capital contributions included on Part VIll, fine 12 ... N/A | 10a
b Gross receipts, included on Form 990, Part Viil, line 12, for public use of club facilities ., ........... 10b
11 Section 501(c){12) organizations. Enter: c
a Gross income from members or shareholders | ... .......cc.ovioiverieviienninnnenns: N/A.. |11a -
b Gross income from other sources (Do not net amounts due or paid to other sources against )
amounts due or received from them.) | ... e 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 1041? 12a
b If "Yes," enter the amount of tax-exempt interest received or accrued during the year ... N/A... | 12b it
13  Section 501(c)(29) qualified nonprofit health insurance issuers. ;
a Is the organization licensed to issue qualified health plans in more thanone state? .. ... N/ A 13a |
Note. See the instructions for additional information the organization must report on Schedule O. . q - f_‘
b Enter the amount of reserves the organization is required to maintain by the states in which the N
organization is ficensed to issue qualified health plans . ... 13b i
¢ Enter the amount of reserves ON hand | ...........c.ccocoviiveoiicciece e ene 13c
14a Did the organization receive any payments for indoor tanning services during the tax year? .., 14a X
b _If "Yes," has it filed a Form 720 to report these payments? If "No," provide an explanation in Schedule O .............................. 14b
Form 990 (2011)
132005
01-23-12
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Valencia College

Form 990 (2011) Foundation, Inc. 23-7442785

Page 6

Part VI I Governance, Management, and Disclosure Foreach "Yes" response to lines 2 through 7b below, and for a "No" response

to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule O. See instructions.

Check if Schedule O contains a response to any questioninthis Part VI ..

Section A. Governing Body and Management

1a Enter the number of voting members of the governing body at the end of the tax year .. ... ... 1a

If there are material differences in voting rights among members of the governing body, or if the governing
body delegated broad authority to an executive committee or similar commitiee, explain in Schedule O.

b Enter the number of voting members included in line 1a, above, who are independent ... 1b

2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other

officer, director, trustee, or key employee? X
3 Did the organization delegate control over management duties customarily performed by or under the direct supervision
of officers, directors, or trustees, or key employees to a management company orother person? .. ... ... .. ... 3 X
4 Did the organization make any significant changes to its governing documents since the prior Form 990 was filed? . ... 4 X
5 Did the organization become aware during the year of a significant diversion of the organization's assets? . ... 5 X
6 Did the organization have members o StoCKNOITBIST . ... ..o e e 6 X
7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or
more members 0f the gQOVEIrNING DOTYT ... ... ... crcecie s e cesa e e s e e rescereaenteseensnnnaens 7a X
b Are any governance decisions of the organization reserved to {or subject to approval by) members, stockholders, or
persons other than the governing DOGY? .. ... e e st ars bt e s 7b X
8 Did the organization contemporaneously dogument the meetings held or written actions undertaken during the year by the following: o
a The gOVBIMING DOUY? ettt et e st et e s s ea s et n b st et na e e ra e sone s eage s mneenen
b Each committee with authority to act on behalf of the governing body? | ...
9 lIsthere any officer, director, trustee, or key employee listed in Part VIl, Section A, who cannot be reached at the
organization's mailing address? If "Yes, " provide the names and addresses in Schedule O ... ...ooviieiiiiiiiiieiiiices 9 X
Section B. Policies (This Section B requests information about policies not required by the Infernal Revenue Code.)
' Yes | No
10a Did the organization have local chapters, branches, or affliates? e s 10a X
b If "Yes," did the organization have written policies and procedures governing the activities of such chapters, affiliates,
and branches to ensure their operations are consistent with the organization's exempt purposes? _ .. ...l 10b
11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form? | 11a| X
b Describe in Schedule O the process, if any, used by the organization to review this Form 990. e
12a Did the organization have a written conflict of interest policy? If "N0O," go 10 ine 13 . . e 12a| X
b Were officers, directors, or trustess, and key employees required to disclose annually interests that could give rise to conflicts? ... 12b | X
¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? if "Yes, " describe
i SChedule O NOW ThIS WAS JOME |||, .. .....cooovueovoeceseeeeeeeseiessesssssss s sss e sseeeses st st e ba et ns e crenene 12c | X
13 Did the organization have a written whistleblower POIICY? .. .. .. .. eien 13 | X
14  Did the organization have a written document retention and destruction policy? 14 X
15  Did the process for determining compensation of the following persons include a review and approval by independent ]
persons, comparability data, and contemporaneous substantiation of the deliberation and decision? E ' ';-_ -
a The organization's CEO, Executive Director, or top management official .. . e 15a] X
b Other officers or key employees of the Organization || ... et 15b X
if "Yes" to line 15a or 15b, describe the process in Schedule O {see instructions). ’ s
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a .
TaXADIE BNty UENG N0 VOB D e et rsm e 16a X
b If "Yes," did the organization follow a written policy or procedure requiring the organization to evaluate its participation ' R
in joint venture arrangements under applicable federal tax law, and take steps to safeguard the organization’s )
exempt status with respect 10 sUCh arrangemen s o o e e 16b

Section C. Disclosure

17  List the states with which a copy of this Form 990 is required to be filed P> None

18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable}, 990, and 990-T (Section 501(c)(3)s only) available

for public inspection. Indicate how you made these available. Check all that apply.
Own website [K] Another's website l_—Xj Upon request

19 Describe in Schedule O whether (and if so, how), the organization made its governing documents, conflict of interest policy, and financial

statements available to the public during the tax year.

20 State the name, physical address, and telephone number of the person who possesses the books and records of the organization: »

Geraldine Gallagher - 407-582-3150

190 South Orange Ave, Orlando, FL. 32801

132006
01-23-12
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Valencia College
Form 990 (2011) Foundation, Inc. 23-7442785 Page?
[ Part _\lll-l Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
Employees, and Independent Contractors
Check if Schedule O contains a response to any questioninthis Part VI I:l

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the organization's tax year.

¢ | ist all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation.
Enter -0- in columns (D), (E), and (F) if no compensation was paid.

® | ist all of the organization's current key employees, if any. See instructions for definition of "key employee.”

@ |ist the organization's five currant highest compensated employees (other than an officer, director, trustee, or key employee) who received reportable
compensation (Box 5 of Form W-2 and/or Box 7 of Form 1093-MISC) of more than $100,000 from the organization and any related organizations.

® | jst all of the organization’s former officers, key employees, and highest compensated employees who recelved more than $100,000 of
reportable compensation from the organization and any related organizations.

® | jst all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.
List persons in the following order: individual trustees or directors; institutional trustees; officers; key employeses; highest compensated employees;
and former such persons.

[:| Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

@) ) ©) ©) 15 F)
Name and Title Average | ..o cl’i gf';'frgmm ono Reportable Reportable Estimated
hours per | box, unless person is both an compensation compensation amount of
week officer and a director/trusies} from from related other
(describe g the organizations compensation
hours for E - E organization (W-2/1099-MISG) from the
related 818 2 (W-2/1099-MISC) organization
organizations é S 2 gu and related
inSchedule [ 2 | €} | 2 [83] = organizations
o |2|E|£|5 555
(1) Jess Bailes
Secretary 1.00]|X X 0. 0 » 0 .
(2) Timothy Baker
Member 1.00|X 0. 0. 0.
(3) Amy Bosley
Member 1.001X 0. 0. 0.
(4) S, Scott Boyd
Member 1.00({X 0. 0. 0.
(5) Ms, Jerry Buchanan
Member 1.00 X 0. 0. 0.
(6) Patrick Buffa
Member 1.00 X 0. 0. 0.
(7) Brian Butler
Member 1.00(X 0. 0. 0.
{(8) Alan Byrd
Member 1.00/X 0. 0. 0.
(3) Marisa Carnevale-Henderson
Member 1.00X 0. 0. 0.
(10) Kathy Carr
Member 1.00]X 0. 0. 0.
(11) Debbie Clements
Member 1.00}X 0. 0. 0.
(12) Dave Colliexr
Membexr 1.001X 0. 0. 0.
{(13) Steven Davis
Member 1.001X 0. 0. 0.
(14) Jose Fajardo
Member 1.00X 0. 0. 0.
(15) Carolyn Fennell
Member 1.00|X 0. 0. 0.
{16) K. Sue Foreman
Member 1.00/X 0. 0. 0.
(17) Jay Galbraith
Member 1.00(X 0. 0. 0.
132007 04-28-12 Form 990 (2011)
7
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Valencia College

Form 990 (2011) Foundation, Inc. 23-7442785 Page8
|’P art V“'] Section A.  Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (confinued)
(A) (8) ) (D) (E) (F)
Name and title Average | SO s ons Reportable Reportable Estimated
hours per | box, untess person is both an compensation compensation amount of
week officer and a director/trustee) from from related other
(describe | & the organizations compensation
hours for | < B organization (W-2/1099-MISC) from the
refated | 2 | £ 2 (W-2/1099-MISC) organization
organizations| E | £ gIE and related
in Schedule g g . :Z-’ g5 5 organizations
o |=|E|f|5|5EE
(18) Geraldine Gallagher
Pregident and CEO 40.00(X X 104,261. 92,643. 28,130.
(19) Andy Gardiner
Member 1.00]X 0. 0. 0.
(20) Elizabeth Gianini
Member 1.00}X 0. 0. 0.
(21) Andrew Gross
Member 1.00X 0. 0. 0.
(22) Anthony Iorio
Member 1.00(X 0. 0. 0.
(23) Teresa Jones-Cintron
Member 1.00(X 0. 0. 0.
(24) william Kercher
Member 1.00X 0. 0. 0.
(25) Lori Xifer Johnson
Member 1.001X 0. 0. 0.
(26) Jonni Kimberly
Member 1.00]X 0. 0. 0.
1D SUB-OtAl .. ... e 104,261. 92,643.] 28,130.
¢ Total from continuation sheets to Part Vi, Section A 105,990. 0. 7,822,
d Total (add 1ines 1b and 16) ...coveenrriririiiirees e | - 210,251. 92,643.] 35,952,
2 Total number of individuals (including but not limited to those listed above) who received more than $100,000 of reportable
compensation from the organization P> 2
Yes | No
3 Did the organization list any former officer, director, or trustes, key employee, or highest compensated employee on e .
line 1a? If "Yes,” complete Schedule J for SUCh INAIVIAUAI || .. ... ....c.c.cocoeuiriirieiiie ettt 3 X
4  For any individual listed on line 1a, is the sum of reportable compensation and other compensation from the organization
and related organizations greater than $150,0007 if "Yes," complete Schedule J for such individual . ... ... 4
& Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual for services ’ _ .
rendered to the organization? If "Yes," complete Schedule J for such person ....................ccocooieiiiiiieiienniiiiiiio 5 X

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from

the organization. Report compensation for the calendar year ending with or within the organization’s tax year.

(A) (B) ©)
Name and business address NONE Description of services Compensation
2 Total number of independent contractors (including but not limited to those listed above) who received more than
$100,000 of compensation from the organization p» 0 e
See Part VII, Section A Continuation sheets Form 990 (2011)

132008 01-23-12
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Valencia College

Form 990 (2011) Foundation, Inc. 23-7442785
| Part Vil ' Section A. _Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (8) ©) (D} (E) (F)
Name and title Average Position Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per from from related other
week N g the organizations compensation
£ 2 organization (W-2/1099-MISC) from the
=1 g (W-2/1099-MISC) organization
8|8 2 and related
= % 30 organizations
(27) Paul Xinser
Member 1.00|X 0. 0. 0.
(28) Linda Landman Gonzalez
Board Chair 1.00(|X X 0. 0. 0.
(29) Michael Lingerfelt
Member 1.00|X 0. 0. 0.
(30) Damien Madsen
Member 1.00]|X 0. 0. 0.
(31) Raymer Maguire
Member 1.001X 0. 0. 0.
{32) Richard Maladecki
Member 1.00iX 0. 0. 0.
(33) Henry Maldonado
Member 1.00X 0. 0. 0.
(34) Julio Martinegz
Member 1.001X 0. 0. 0.
{35) Richard McCree
Member 1.001X 0. 0. 0.
(36) Deborah Mears
Member 1.00(X 0. 0. 0.
(37) Edward Moore
Member 1.00(X 0. 0. 0.
(38) Brian Morris
Menber 1.001X 0. 0. 0.
{39) Joshua Murdock
Member 1.001X 0. 0. 0.
(40) Xevin Myers
Member 1.00]X 0. 0. 0.
(41) piane 0'Dell
Member 1000 X 00 O- 0.
(42) Rosemary O'Shea
Member 1.00(X 0. 0. 0.
(43) Brad Piexce
Member 1.00(|X 0. 0. 0.
(44) Monica Reed
Member 1.001X 0. 0. 0.
(45) George Rodon
Member 1.001X 0. 0. 0.
(46) Charles Rogers
Member 1.001X 0. 0. 0.

Totalto Part VI, Section A line 1c ...

132201 05-01-11
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Valencia College

12180816 746357 823100

Form 990 (2011) Foundation, Inc. 23-7442785
| Part VIi I Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (8) ©) (D) (&) F)
Name and title Average Position Reportable Reportable Estimated
hours {check all that apply) compensation compensation amount of
per from from related other
week B ":; the organizations compensation
g s organization (W-2/1099-MISC) from the
s = {(W-2/1099-MISC) organization
;‘3 3 2 and related
£ls £l organizations
SEIRHEE:
212|888 |e
{47) Barbara Roper
‘Member 1.00]X 0. 0. 0.
(48) Joanne Serros
Member 1.00|X 0. 0. 0.
{49) Sanford Shugart
Member (non-voting) 1.00 X 5 ‘ 677. 0. 0.
(50) Lori Sims
. Board Treasurer 1.00iX X 0. 0. 0.
(51) Ann Sonntag
Member 1.00]X 0. 0. 0.
(52) Nayana Vyas
Member 1.00[X 0. 0. 0.
{(53) Larry Walker
Member 1.001]X 0. 0. 0.
(54) Kathleen Walters
Member 1.001X 0. 0. 0.
{55) David Webb
Member 1.00(|X 0. 0. 0.
(56) Chris Whitney
Member 1.00|X 0. 0. 0.
(57) Jean Wilson
Membex 1.00(X 0. 0. 0.
(58) Rebecca York
Member 1.00(X 0. 0. 0.
(59) Michelle Matis
Vice President of Finance 40.00 X 100,313. 0. 7,822.
Total to Part VI, Section A, 08 16 oo 105,990, 7,822,
132201 05-01-11
10
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Valencia College

Form 990 (2011) Foundation, Inc. 23-7442785 Page9
[Part VIl | Statement of Revenue
o A B c (D)
» Total (rezlenue Relaste)d or Unr(ela)\ted exc‘;qlgt\jlggt#om
: exempt function business tax under
| . B reventie revenue Sggg?g? 5511‘%
*2% 1 a Federated campaighs .. ... 1a |
58 b Membershipdues ... 1b .
‘,,‘E: ¢ Fundraisingevents ... ... 1c| 132,847.
gg d Related organizations ... . 1d
gEl e Government grants (contributions) | 1e 130,058.
.gcg £ All other contributions, gifts, grants, and .
3% simitar amounts not included above . 1f 2751568.} - . s
E% g Noncash contributions included in lines 1a-1f. $ 170 I 201.[ _ .
OB h Total. Addlinestalf ..., | 2 3014473.
Business Code] " - ) o .
¢ | 2a Building rental income | 532000 647,920, 647,920.
.g . b
7] 5 c
gl «a
o f All other program service revenue ...
g Total. Add lines2a2f ... ..o | 2 647,920,
3 Investment income (including dividends, interest, and
other similar amounts) ..., > 1401159, 1,401,159,
4 Income from investment of tax-exempt bond proceeds P
B ROYARIES oottt se e »
(i) Real (i} Personal
6 a Grossrents | ...
b Less:rental expenses ...
¢ Rentalincome or (oss) ...
d Netrental iNCOME OF (JOSS)  ...ovvieeiiiieiiseieiieiiensanersreras »
7 a Gross amount from sales of (i) Securities (ii) Other
assets other than inventory
b Less: cost or other basis
and sales expenses ... <95023.p>
¢ Gainor(0ss) ... 95,023. L SR
d Nt Gain OF (J0SS) .....ovcveeeeeeirrs oo eseeee e sassosesesnanas | 95,023. 85,023.
o | 8 a Grossincome from fundraising events {(not S - o : ek
q::: including $ 132,847. of
é contributions reported on line 1¢). See
5 Part IV, ine 18 .o al 183238, o
g b Less:directexpenses ... bl 91,379. . o
¢ Net income or (loss) from fundraising events ... b 91,859, 91,8589,
9 a Gross income from gaming activities. See R et :
PartV/line 19 ... a
b Less: direct expenses . . b
¢ Net income or (loss) from gaming activities ... | -
10 a Gross sales of inventory, less returns -
and allowances .. ..........cocoeeemiirenns a
b Less:costofgoodssold . ... b
¢_Net income or {loss) from sales of inventory .................. »
Miscellaneous Revenue Business Code| . . ' R
11 a Other Revenue 900099 3,585. 3,585,
b
c
d Allothervevenue
e Total. Addlinesttat1d (3 3,585.] ‘
12 Total revenue. See instruclions. ... [ 3 5254019.1 647,920, 0. 1 591 626,
B Form 990 (2011)
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Form 990 (2011)

Valencia College

Foundation,

Inc.

23-7442785 Page10

[ Part IX | Statement of Functional Expenses

Section 501(c)(3) and 501{c)(4) organizations must complete all columns, All other organizations must complete column (A) but are not required to
complete columns (B), (C), and (D).

Check if Schedule O contains a response to any %estion in this Part IX (B) ................................ ( C) ................................. 5 )
Do not include amounts reported on lines 6b, . ) .
7b, 8b, b, and 10b of Part VIl Total expenses P oonses | benoia: exaanabe Fé‘?ééﬁ'?é‘ég
1 Grants and other assistance 1o governments and N IR
organizations in the United States. See Part IV, line21| 7 ,142,584. 7,142,584,
2 Grants and other assistance to individuals in
the United States. See Part IV, line22 ... 41,406. 41,406.
3 Grants and other assistance to governments,
organizations, and individuals outside the
United States. See Part IV, lines 15and 16
4 Benefits paidtoorformembers ...
5 Compensation of current officers, directors,
trustees, and key employees ... 149,681. 3,298. 106,214. 40,169.
6 Compensation not included above, to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B) 190,530. 56,349, 116,973, 17,208,
7 Othersalariesand wages ... '
8 Pension plan accruals and contributions (include
section 401(k) and section 403(b) employer contributions) _,, 2 l I 1 4 6 . 3 I 7 3 3 . 1 3 z 8 4 4 . 3 7 5 6 9 .
9 Other employes benefits __ 35,478. 10,119. 22,077, 3,282,
10 Payrolltaxes oo 24,923. 4,432. 16,968. 3,523,
11 Fees for services (non-employees):
a Management | ...
boLlegal |
& ACCOUNUING ... .o 26,526, 26,526,
d LobbYINg |,
e Professional fundraising services. See Part IV, line 17 :
f Investment managementfees ... ... 5,289, 5,289.
g Other e
12 Advertising and promation ...
13 Office expenses . . ... 6,068, 6,068,
14  Information technology ... ... 716. 716.
16 Royalties | ...,
16 Ocoupancy ...
17 Travel 4,800. 4,800.
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings .. 400,330. 255,586. 144,744.
20 Interest ...
21 Paymentstoaffiliates . ... ...
22 Depreciation, depletion, and amortization ____ 46,364. 46,364,
23 INSWENCE  ........coovvverrcceseesssresssssecressecicnen 6,691. 6,691, _
24 Other expenses. ltemize expenses not covered RS TE
abave. (List miscellaneous expenses in line 24e. If line -
24e amount exceeds 10% of line 25, column (A) R o
amount, list line 24e expenses on Schedule 0.) ...... s B e
a Other Operating Expense 34,793, 34,793,
b Donor recognition 15,770. 15,770.
¢ Tuition Reimbursement 11,328. 11,328.
d
e All other expenses
25 Total functional expenses. Add lines 1 through 24e 8,164,423, 7,528,835, 552,067. 83,521.
26 Joint costs. Complete this line only if the organization
reported in column (B) joint costs from a combined
educational campaign and fundraising solicitation.
Check here » D if following SOP 88-2 (ASC 858-720)
132010 01-23-12 Form 990 (2011)
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Valencia College

Form 990 (2011) Foundation, Inc. 23-7442785 pPage 11
[Part X [Balance Sheet
(A) {B)
Beginning of year End of year
1 Cash-nondinterest-bearing ... 1
2 Savings and temporary cash investments 9,025,330.] 2 3,928,949,
3 Pledges and grants receivable, N8t ... .o 1,464,116.] 3 1,493,356,
4 Accounts receivable, Bt .. ..., 39,284.] 4 10,315,
5 Receivables from current and former officers, directors, trustees, key . EEREE R W o B
employees, and highest compensated employees. Complete Part i :
Of SChedulB L | . e
6 Receivables from other disqualified persons (as defined under section )
4958()(1)), persons described in section 4958(c)(38)(B), and contributing 2
employers and sponsoring organizations of section 501(c)(8) voluntary
” employees’ beneficiary organizations (see instructions) ... [5)
| 7 Notesand loans receivable, Net . ... 7
2 8 Inventories forsaleoruse . ... . 8
9 Prepaid expenses and deferred charges 1,507,458.] 9 1,753,671.
10a Land, buildings, and equipment: cost or other SRR 0 e e T
basis, Complete Part V] of Schedule D . 10a 4,465,430. 7. e I CT
b Less: accumulated depreciation .. 10b 1,328,576, 3,180,698.] 10c 3,136,854,
11 Investments - publicly traded secUrities . e, 51,957,711.] 11 53,725,789,
12  Investments - other securities, See Part IV, line 11 ., 12
13 Investments - programrelated. See Part IV, line 11 o 13
14 Intangible @8SelS | . . ... ... e 14
15 Other assets, See Part IV, ine 11 el 73,516.] 15 74 ,098.
16 Total assets. Add lines 1 through 15 (must equal line 34) 67,248 ,113.] 16 64,123,032,
17 Accounts payable and accrued eXpenses .., 503,715.[ 17 452,178.
18  Grants payable . ... ... e e 18
19 DETBITBA TEVENUE ||, ... ..iooooooeoeeoeoseseeesessseessssssssessssss s ese e 371,568.] 19 196,980.
20 Tax-exempt bond liabilities |
8 21 Escrow or custodial account liability, Complete Part IV of Schedule D ..
g 22 Payables to current and former officers, directors, trustees, key employees,
ﬁ highest compensated employees, and disqualified persons. Complete Part || R R
- OF SCHEAUIB L et een e 22
23 Secured mortgages and notes payable to unrelated third parties . ... 23
24 Unsecured notes and loans payable to unrelated third parties ... 24
25  Other liabilities {including federal income tax, payables to related third
parties, and other liabilities not included on lines 17-24). Complete Part X of
Schedule D ... .cooooorvveeeeieeeeeeee e . 76,194.| 25 59,185,
26__Total liabilities. Add lines 17 through 25 951 ,477.| 26 708,344.
Organizations that follow SFAS 117, check here P> [X] and complete e o ’ _ T TR
2 lines 27 through 29, and lines 33 and 34. T CeEe e
S |27 Unrestricted Bt ASSEIS ... .....cccooiiooioereoeeeeeeeeeeeeeeeeee e 6,968,031.] 27 6,655,566,
§ 28 Tomporarly resirictod NBLSSO1S ... | 28,022,313./ 28| 25,035,411,
T |20 Permanently restrioted net assets ... _31,306,292.| 29 31,723,711,
2 Organizations that do not follow SFAS 117, check here B [ and SO R Tl o
5 complete lines 30 through 34. :
*3 30 Capital stock or trust principal, orcurrentfunds ... 30
§ 31 Paid-in or capital surplus, or land, building, or equipmentfund | .. ... 31
% | 82 Retained eamings, endowment, accumulated income, or other funds ... 32
Z |33 Total net assets or fund balances ... .....c.ccoeemooorooiomseiessnsereesesneeon 66,296,636./ 33| 63,414,688.
34  Total liabilities and net assets/fund balances ... 67,248 ,113.1 34 64,123,032,
Form 990 (2011)
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Valencia College

Form 990 (2011) Foundation, Inc. 23-7442785 Page12
| Part XI | Reconciliation of Net Assets
Check if Schedule O contains a response 1o any question in This Part Xl ... o it iee ieessscsieeseaesieeaiiesiss @
1 Total revenue {must equal Part Vili, column (A), line 12) 1 5,254,019,
2 Total expenses (must equal Part IX; column (A), line 25) 2 8,164,423.
3 Revenue less expenses. SUbIACt NG 2 fom NG T 3 <2,910,404.>
4  Net assets or fund balances at beginning of year (must equal Part X, line 33, column (&) ... ... 4 66,296,636,
5  Other changes in net assets or fund balances (explain in Schedule O) 5 28,456.
6 Net assets or fund balances at end of year. Combine lines 3, 4, and 5 (must equal Part X, line 33, column (B)) | 6 63,414,688.
‘Part Xll| Financial Statements and Reporting
Check if Schedule O contains a response to any question in this Part X ...ooveereveissiiiicice i e iats e e cn s ca e @
Yes | No
1 Accounting method used to prepare the Form 980: [_Jcash D-ﬂ Accrual D Cther
if the organization changed its method of accounting from a prior year or checked "Other," explain in Schedule O. P
2a Were the organization's financial statements compiled or reviewed by an independent accountant? . ... ... 2a X
b Were the organization's financial statements audited by an independent accountant? e, o | X
c If "Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,
review, or compilation of its financial statements and selection of an independent accountant? ... 2¢c

If the organization changed either its oversight process or selection process during the tax year, explain in Schedule O.
d If "Yes" to line 2a or 2b, check a box below to indicate whether the financial statements for the year were issued on a
separate basis, consolidated basis, or both:
Separate basis l:] Consolidated basis l:l Both consolidated and separate basis
3a As aresult of a federal award, was the organization required to undergo an audit or audits as set forth in the Single Audit

Act and OMB GIrcUIBE AIBB7 | ettt s e e s et veas e b e s st eess e e bbb et s ennen 3a X
b If "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the required audit
or audits, explain why in Schedule O and describe any steps taken tounderge such audits. ..o 3b
Form 990 (2011)
132012
01-23-12
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SCHEDULE A
(Form 990 or 990-EZ)

Department of the Treasury
{nternat Revenue Service

OMB No. 1545-0047

Public Charity Status and Public Support

Complete if the organization is a section 501(c)(3) organization or a section
4947(a)(1) nonexempt charitable trust, )
P> Attach to Form 990 or Form 990-EZ. P> See separate instructions.

2011

Open toPubInc
Tnspection'

Name of the organization

Employer identification number

23-7442785

Valencia College
Foundation, Inc.

| Part] | Reason for Public Charity Status (Al organizations must complete this part)) See instructions.

The organization is not a private foundation because it is: (For lines 1 through 11, check only one box.)

1 ]

]

A church, convention of churches, or association of churches described in section 170{(b)(1)}(A)(i).

2 A school described in section 170(b){1)(A){ii). (Attach Schedule E.)

3 D A hospital or a cooperative hospital service organization described in section 170{b){1){A)iii).

4 l:] A medical research organization operated in conjunction with a hospital described in section 170(b)(1)}{A)iii). Enter the hospital’s name,
city, and state:

5 An organization operated for the benefit of a college or university owned or operated by a governmental unit described in

o0 ®0 O

10
11

[0

e ]

section 170(b)( 1)(A)(iv). (Complete Part Il.)

A federal, state, or local government or governmental unit described in section 170(b){1)(A)(v).

An organization that normally receives a substantial part of its support from a governmental unit or from the general public described in
section 170{b)(1)(A){vi). (Complete Part I1.)

A community trust described in section 170(b){(1)(A)(vi). (Complete Part [l.)

An organization that normally receives: (1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts from
activities related to its exempt functions - subject to certain exceptions, and (2) no more than 33 1/3% of its support from gross investment
income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975.
See section 509(a){2). (Complete Part 11l

An organization organized and operated exclusively to test for public safety. See section 509(a)(4).

An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations desctibed in section 509(a)(1) or section 509(a)(2). See section 509(a)(3). Check the box that
describes the type of supporting organization and complete lines 11e through 11h.

a l::l Type | b [:I Type ll c I:l Type [l - Functionally integrated d l:l Type lll - Other

By checking this box, | certify that the organization is not controlled directly or indirectly by one or more disqualified persons other than
foundation managers and other than one or more publicly suppotted organizations described in section 509(a)(1) or section 509(a)(2).

f If the organization received a written determination from the IRS that itis a Type I, Type ll, or Type Il
supporting organization, CheCK thiS DOX |, .. . ..o e s st e et er et et e s e eece e 1]
g Since August 17, 2006, has the organization accepted any gift or contribution from any of the following persons?
(i) A person who directly or indirectly controls, either alone or together with persons described in (i) and (i) below, Yes | No
the governing body of the supported organization? ... ........ccoeceomreeinrirneiec e 11g(i)
(i) A family member of a person described in () @bOVe? ... ... . 11g(ii)
(ifi) A 35% controlled entity of a person described in (J or () @bOVE? | e 11g(iii)
h Provide the following information about the supported organization(s).
emectopated | WE | ataion S Gl S it | (1 Ao
organization {described on lings 1-9 nina d y 2l i gf o (i) organized in the support
above or IRG section governing document?| (i) of your suppori? us.?
(see instructions)) Yes No Yes No Yes No
Total L . S
LHA For Paperwork Reduction Act Notice, see the Instructions for Schedule A (Form 990 or 980-EZ) 2011
Form 990 or 990-EZ.
132021
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Valencia Cpllege
Schedule A (Form 990 or 990-£7) 2011 Foundation, Inc. 23-7442785 Page2
| Partll| Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170({b)(1){A)(vi}
(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under Part i1, If the organization
fails to qualify under the tests listed below, please complete Part lll.}
Section A. Public Support
Calendar year (or fiscal year beginning in) > (a) 2007 {b} 2008 {c) 2009 {d) 2010 (e) 2011 {f) Total
1 Gifts, grants, contributions, and
membership fees received, (Do not
include any "unusual grants.")
2 Tax revenues levied for the organ-
ization's benefit and either paid to
or expended on its behalf

3,212,235, 3,336,506, 4,424,958, 2,381,754, 3,014 473, 16,369,926,

8 The value of services or facilities
furnished by a governmental unit to
. the organization without charge
4 Total. Add lines 1 through3 _ ...
5 The portion of total contributions
by each person (other than a
governmental unit or publicly
supported organization) included
on line 1 that exceeds 2% of the
amount shown on line 11,
column (f)

16,369,926,

3,212,235,| 3,336,506, 4,424,958, 2,381 754,

6_Public Support. Subtract line 5 from fine 4. 1. * ° ' RPN | i I b 16_ 369 926
Section B. Total Support
Calendar year (or‘ﬁscal year beginning in) p~ (a) 2007 {b) 2008 {c) 2009 {d} 2010 (e) 2011 (f) Total

7 Amounts fromlined . ... 3,212,235, 3,336,506, 4,424,958, 2,381,754, 3,014 473, 16 369,926,

8 Gross income from interest,

dividends, payments received on
securities loans, rents, royalties
and income from similar sources 2,606 253, 1,588,127, 1,075,288, 1,247,838, 1,401 159, 7,918 665,
9 Net income from unrelated business
activities, whether or not the
business is regularly carried on
10 Other income. Do not include gain
or loss from the sale of capital
assets (Explain in Part IV.)

__3,585.] 173,205,

118,620.] 51,000.

11 Total support. Add lines 7 through 10 | " . Tl 24,461,796,
12 Gross receipts from related activities, etc. (see instructions) 12 ’ 4,8 14 ,. 313.
13 First five years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check this box and stop here  ....................ooooeiiineiiiieiiiii et | - I:]
Section C. Computation of Public Support Percentage
14 Public support percentage for 2011 (line 6, colurnn () divided by fine 11, column (§) ... 14 66.92 %
15 Public support percentage from 2010 Schedule A, Part I, ine 14 15 74.15 %
16a 33 1/3% support test - 2011. If the organization did not check the box on line 13, and line 14 is 33 1/3% or more, check this box and

stop here. The organization qualifies as a publicly supported organization ... »[X]

b 33 1/3% support test - 2010, If the organization did not check a box on line 13 or 16a, and line 15 is 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization |_..............ccccoreriierieieiee e 1

17a 10% -facts-and-circumstances test - 2011, If the organization did not check a box on line 13, 16a, or 16b, and line 14 is 10% or more,
and if the organization meets the "facts-and-circumstances” test, check this box and stop here. Explain in Part [V how the organization
meets the "facts-and-circumstances" test. The organization qualifies as a publicly supported organization ... ... ... ... - 3 D
b 10% -facts-and-circumstances test - 2010. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15 is 10% or
more, and if the organization meets the "facts-and-circumstances” test, check this box and stop here. Explain in Part IV how the

organization meets the "facts-and-circumstances” test. The organization qualifies as a publicly supported organization .. ... ... p I:]
18 Private foundation. If the organization did not check a box on tine 13, 18a, 16b, 17a, or 17b, check this box and see instructions ......... | D

Schedule A (Form 990 or 990-EZ) 2011
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Schedule A {(Form 990 or 990-E7) 2011 Page 3
Part lil | Support Schedule for Organizations Described in Section 509(a)(2)
(Complete only if you checked the box on line 9 of Part | or if the organization failed to qualify under Part Il. If the organization fails to
qualify under the tests listed below, please complete Part II.)
Section A. Public Suppoit
Calendar year (or fiscal year beginning in) b~ (a) 2007 (b) 2008 {c) 2009 (d) 2010 {e) 2011 (f) Total
1 Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.”)

2 Gross receipts from admissions,
merchandise sold or services per-
formed, or facilities furnished in
any activity that is related to the
organization’s tax-exempt purpose

3 Gross receipts from activities that
are not an unrelated trade or bus-

iness under section 513

4 Tax revenues levied for the organ-
ization’s benefit and either paid to
or expended on its behalf

5 The value of services or facilities
furnished by a governmental unit to
the organization without charge

6 Total. Add lines 1 through5 ...,

7a Amounts included on lines 1, 2, and
3 received from disqualified persons

b Amounts Included on lines 2 and & received
from other than disqualified persons that
exceed the greater of $5,000 or 1% of the
amount on line 13 fortheyear . .. . . .. i

cAddlines7aand7b ...

8 Public support (Sutstinefohomines) | . EL AT e

Section B. Total Support
Calendar year (or fiscal year beginning in) p {a) 2007 {b) 2008 {c) 2009 (d) 2010 {e) 2011 (f) Total

9 Amounts fromline6 ... ...
10a Gross income from interest,
dividends, payments received on
securities loans, rents, royalties
and income from similar sources _
b Unrelated business taxable income
(less section 511 taxes) from businesses

acquired after June 30, 1975

¢ Add lines 10a and 10b
11 Net income from unrelated business
activities not included in line 10b,
whether or not the business is
regularly cariedon ...
12 Cther income. Do not include gain
or loss from the sale of capital
assets (Explainin Part IV.)) -.oooreeet
13 Total support (add ines 9, 10¢, 11, and 12.)

14 First five years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,

check this DoX and SEOD MeIe ... oot e p
Section C. Computation of Public Support Percentage
15 Public support percentage for 2011 (line 8, column {f} divided by line 13, column () ...............coovvviivvn. 15 %
16 _Public support percentage from 2010 Schedule A, Part Il line15 ... . ... 16 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2011 (line 10c, column (f) divided by line 13, cofumn (f} ........................ 17 %
18 Investmentincome percentage from 2010 Schedule A, Part 11, ine 17 e 18 %
19a 33 1/3% support tests - 2011. If the organization did not check the box on line 14, and line 15 is more than 33 1/3%, and line 17 is not

more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization ... ... P [:]

b 33 1/3% support tests - 2010. If the organization did not check a box on fine 14 or line 19a, and line 16 is more than 33 1/3%, and

line 18 is not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization ... | 2 I:]
20_Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions ....................... | 3 I:I
132023 04-24-12 Schedule A (Form 990 or 990-EZ) 2011
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Schedule B Schedule of Contributors
(Form 990, 990-EZ,
or 990-PF) P> Attach to Form 990, Form 990-EZ, or Form 990-PF,

Department of the Treasury
Internal Revenue Service

OMB No. 1545-0047

2011

Name of the organization
Valencia College
Foundation, Inc.

Employer identification number

23-7442785

Organization type(check one):
Filers of: Section:

Form 990 or 990-EZ 501(c){ 3 }{enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation

527 political organization

4947(a)(1) nonexempt charitable trust treated as a private foundation

[x]
L]
]
Form 990-PF [:I 501(c)(3) exempt private foundation
L]
L]

501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

|:| For an organization filing Form 990, 980-EZ, or 990-PF that received, during the year, $5,000 or moré (in money or property) from any one

contributor. Complete Parts | and |1

Special Rules

[E For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(vi) and received from any one contributor, during the year, a contribution of the greater of {1) $5,000 or (2) 2%

of the amount on (i) Form 990, Part VIII, line 1h, or (i) Form 990-EZ, line 1. Complete Parts | and Il

D For a section 501(c}(7}, (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during the year,
total contributions of more than $1,000 for use exclusively for religious, charitable, scientific, literary, or educational purposes, or

the prevention of cruelty to children or animals. Complete Parts |, Il, and lil.

D For a section 501(c)(7), (8), or (10} organization filing Form 990 or 990-EZ that received from any one contributor, during the year,
contributions for use exclusively for religious, charitable, etc., purposes, but these contributions did not total to more than $1,000.
If this box is checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because it received nonexciusively

religious, charitable, etc., contributions of $5,000 or more during the year.

............. )

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 890-EZ, or 990-PF),
but it must answer "No” on Part IV, line 2, of its Form 890; or check the box on line H of its Form 990-EZ or on Part |, line 2 of its Form 990-PF, to

certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 930, 990-EZ, or 390-PF) (2011)

123451 01-28-12



Schedule B {Form 990, 990-EZ, or 990-PF) (2011)

Page 2

Name of organization
Valencia College

Employer identification number

Foundation, Inc. 23-7442785
Part]l  Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.
(a) (b} {c) {d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 Person @
Payroll [
$ 85,000. | MNoncash [ ]
(Complete Part Il if there
is & noncash contribution.)
(a) (b} {c) )]
No. Name, address, and ZIP + 4 Total contributions Type of contribution
2 Person E
Payroll  [_]
$ 200,000, | Noncash [ ]
(Complete Part [l if there
is a noncash contribution.)
(a) (b) (c} (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
3 Person @
Payroll [:]
$ 130,058, | Noncash [ ]
(Complete Part (I if there
is a noncash contribution.)
(a) (b) (] {d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
4 Person [X]
Payroll
$ 430,000. Noncash [ ]
(Complete Part Il if there
is a noncash contribution.)
(a) (b) (c} (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
5 Person x]
Payroll
$ 237,000, | Noncash [ ]
{Complete Part Il if there
is a noncash contribution.)
(a) (b} (e) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
6 Person x]
Payroll D
$ 85,650, Noncash [ ]
(Complete Part Hl if there
is a noncash contribution.}

128452 01-28-12
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Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 2

Name of organization
Valencia College
Foundation, Inc.

Employer identification number

23-7442785

‘Partl

Contributors (see instructions). Use duplicate copies of Part | if additional space is nesded.

(a)
No.

(b)

Name, address, and ZIP + 4

(c})

Total contributions

{d)

Type of contribution

7

$

604,243.

Person D?_]
Payroll l:|
Noncash [ |

(Complete Part Ii if there
is a noncash contribution.)

(a)
No.

(b)

Name, address, and ZIP + 4

{c)

Total contributions

(d)
Type of contribution

Person [:]
Payroll [ ]
Noncash [ |

(Complete Part Il if there
is a noncash contribution.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

{d)

Type of contribution

Person Ij
Payroll [ ]
Noncash [ |

{Complete Part Il if there
is a noncash contribution.)

(a)
No.

(b)

Name, address, and ZIP + 4

{c)

Total contributions

{d)

Type of contribution

Person D
Payroll :]
Noncash [ |

(Gomplete Part il if there
is a noncash contribution.)

(a)
No.

(b)

Name, address, and ZIP + 4

{c)

Total contributions

{d)
Type of contribution

Person D
Payroll [ ] !
Noncash [ |

(Complete Part Il if there
is a noncash contribution.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person [:l
Payroll

Noncash [ |

(Complete Part 1l if there
is a noncash contribution.)

123452 01-23-12

12180816 746357 823100

20

Schedule B (Form 990, 990-EZ, or 990-PF) (2011}

2011.04010 Valencia College Foundation 823100_1




Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 3

Name of organization

Valencia College

Employer identification number

Foundation, Inc. 23-7442785
"Partlll Noncash Property (see instructions). Use duplicate copies of Part If if additional space is needed.
(a
(c)

No. . ®) . FMV (or estimate) (d )
from Description of noncash property given N . Date recejved
Partl (see instructions)

$
(a)
{c)
f?o(:;\ D inti ¢ ) h 3 FMV (or estimate) Dat :d) ived
o escription of noncash property given (see instructions) ate receive
$
(a)
(©

No- . ) . FMV (or estimate) (d) .
from Description of noncash property given . . Date received
Partl (see instructions)

$

(@)

(]

No. - (b) . FMV (or estimate) (d) )
from Description of noncash property given . . Date received
Partl {see instructions)

$

(@

(c)

Ne- - o) . FMV (or estimate) (d) .
from Description of noncash property given N . Date received
Partl (see instructions)

$
(@
(@
f:lo(; D e . (b) h . FMV (or estimate) Dat (d) ived
o escription of noncash property given (see Instructions) ate receive
$

123453 01-28-12
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Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 4

Name of organization
Valencia College

Employer identification number

Foundation, Inc. : 23-7442785
-Part I Exclusively religious, charitable, etc., individual contributions o section 501(¢c)(7), (8), or (10) organizations that total more than $1,000 for the

Use duplicate copies of Part lil if additional space is needed.

year. Complete columns (a) through (e) and the following line entry. For organizations completing Part i1, enter
the total of exclusively religious, charitable, etc., contributions of $1,000 or less for the year. (Eater this information ance.)

{a) No.
E,r;l{ll (b} Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
I\;l‘ ;TI (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
lgrz?rTl (b} Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
'E)l’:rrpl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee'’s name, address, and ZIP + 4 Relationship of transferor to transferee
123454 01-23-12 Schedule B (Form 990, 990-EZ, or 990-PF) (2011)
22
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SCHEDULE D Supplemental Financial Statements Y VPR
(Form 990) P Complete if the organization answered "Yes," to Form 990, 20 1 1
Department of the Treasury Part IV, line 6, 7, 8, 9, 10, 11a, 11b, 11¢, 11d, 11e, 11f, 123, or 12b. Open tf{‘f Public
Infernal Revenue Service P Attach to Form 990. P> See separate instructions. " Inspection-
Name of the organization Valencia College Employer identification number
Foundation, Inc. 23-7442785

Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if the
organization answered "Yes" to Form 990, Part IV, line 6.

(a) Donor advised funds {b) Funds and other accounts

Total numberatend ofyear .. .............
Aggregate contributions to (during year)
Aggregate grants from (during year)
Aggregate value atend of year ...
Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds
are the organization’s property, subject to the organization’s exclusive legal control? . ..o D Yes D No
6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only
for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring
IMPermissiDle PrVate DeNEll? .. i s e e e I:] Yes D No
| Part.ll | Conservation Easements. Complste if the organization answered "Yes" to Form 990, Part IV, line 7.
1 Purpose(s) of conservation easements held by the organization (check all that apply).
D Preservation of land for public use (e.g., recreation or education) l—_—_] Preservation of an historically important land area
]:] Protection of natural habitat [:I Preservation of a certified historic structure
D Preservation of open space
2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the last

A B WN -

day of the tax year.
| Held at the End of the Tax Year

a Total number of CONSErvation BASEMENES ... .........ccoiieirieieriererre et e st eneen 2a
b Total acreage restricted by conservation easements ... 2b
¢ Number of conservation easements on a certified historic structure includedin (@ ...................cccvveeevinnn. 2c
d Number of conservation easements included in (c) acquired after 8/17/06, and not on a historic structure

listed in the National ReGISTEr ... e et ettt m e see s eantnsnasesesenbans 2d

3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the tax
year pr

4 Number of states where property subject to conservation easement is located P

5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of
violations, and enforcement of the conservation easements it holds? e D Yes D No

6 Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservation easements during the year p-

7 Amount of expenses incurred in monitoring, inspecting, and enforcing conservation easements during the year > $

8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)(i)
AN SECHON TTOMNANBU? ... oottt L Jves [INo

9 InPart XIV, describe how the organization reports conservation easements in its revenue and expense statement, and balance sheet, and
include, if applicable, the text of the footnote to the organization's financial statements that describes the organization’s accounting for
conservation easements.

{fP’ai,r"t' lll | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete if the organization answered "Yes" to Form 880, Part IV, line 8.

1a If the organization elected; as permitted under SFAS 116 (ASC 958), not to report in its revenue statement and balance sheet works of art,
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide, in Part XIV,
the text of the footnote to its financial statements that describes these items.

b [If the organization elected, as permitted under SFAS 116 (ASC 958), to report in its revenue statement and balance sheet works of art, historical
treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the following amounts
relating to these items:

(i} Revenues included in Form 990, Part VIIi, fine 1

(if) Assetsincluded in Form 890, PartX .. e e s s > 3
2 ifthe organization received or held works of art, historical treasures, or other similar assets for financial gain, provide
the following amounts required to be reported under SFAS 116 (ASG 958) relating to these items:

a Revenues included in Form 880, Part VIIL INe T | ... enss s e |

b Assets included in FOrm 990, PArt X . oo > §
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 890) 2011
132051
01-23-12
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Valencia College

Schedule D (Form 990) 2011 Foundation, Inc.

23-7442785 Page2

[Part lI ]

Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)

3 Using the organization’s acquisition, accession, and other records, check any of the following that are a significant use of its collection items

(check all that apply):
a Public exhibition
b L—_J Scholarly research

e I:I Other

d D Loan or exchange programs

c D Preservation for future generations

4 Provide a description of the organization's collections and explain how they further the organization’s exempt purpose in Part XIV.
5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets

to be sold to raise funds rather than to be maintained as part of the organization’s collection? ... |:] Yes

DNO

I‘ Part IV l Escrow and Custodial Arrangements. Complete if the organization answered "Yes" to Form 990, Part IV, line 9, or

reported an amount on Form 990, Part X, line 21.

1a [s the organization an agent, trustee, custodian or other intermediary for contributions or other assets not inciuded

on Form 990, Part X?
b If “Yes," explain the arrangement in Part XIV and complete the following table:

Beginning balance

Additions during the year

Distributions during the year

Ending balance

2a Did the organization include an amount on Form 990, Part X, line 217
b_If "Yes," explain the arrangement in Part XIV.

- 0 o0

DNO

1c

id

ie

1f

r_—]No

| Part V . | Endowment Funds. Complete if the organization answered "Yes" to Form 990, Part IV, line 10.

| _(a) Current year {b) Prior year {c) Two vears back | (d) Three years back | {e) Four years hack

1a Beginning of yearbalance .. ... ... ... 31,306,292, 40,325,422, 31,166,831, 32,740,068, .- S
b Contributions | ... .. ... 417,419, 212,242, 171,744, 1,211,538,
¢ Net investment earnings, gains, and losses 8,990,803, <2 784 ,715.b
d Grantsorscholarships ... :
e Other expenditures for facilities

and programs ..o 9,231,372,
f Administrative expenses | 3,956, e
g Endofyearbalance ... 31,723.711.]  31,306,292,] 40,325 422,[ 31 166 8317 -

2 Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as:
a Board designated or quasi-endowment P> %
b Permanent endowmentp 100,00 %
¢ Temporarily restricted endowment P> %
The percentages in lines 2a, 2b, and 2¢ should equal 100%.

3a Are there endowment funds not in the possession of the organization that are held and administered for the organization

by: Yes | No
(i) UNFElated ONGANIZAHONS || ... ..c..iioocoos oo eeeee e eeeeseaeee s e essss s s s ee s esseses s et ss et 3a(i) X
(i1) FOlAted OFGANIZATIONS || oo ooooeceeeeecsess e eee e ee e eeeee e eeeee e ses e s e e st |3afii) X
b If"Yes" to 3al(ii), are the related organizations fisted as required on SchedUle B2 e 3b
4 Describe in Part X1V the intended uses of the organization’s endowment funds.
[Part VI | Land, Buildings, and Equipment. See Form 990, Part X, line 10.
Description of property (a) Cost or other {b) Cost or other {c) Accumulated (d) Book value
basis (investment) basis (other) depreciation
ia land .. 2,788,246, . - 2,788,246,
b Buildings 1,639,172, 1,295,935, 343,237.
¢ leasehold improvements . ... ...
d Equipment | 38,012. 32,641, 5,371.
e Other .....ooceeivveiiiieieiieieiieiieiicics

Total. Add lines 1a through 1e. (Column (d) must equal Form 990, Part X, column (B), line 10(c).) ...

3,136,854.

132052
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Valencia College
Schedule D (Form 990) 2011 Foundation, Inc. 23-7442785 Page3
{ Part VII| Investments - Other Securities. See Form 990, Part X, line 12.

(a) Description of security or category
(including name of security)

(c) Method of valuation:

{b) Book value Cost or end-of-year market value

(1) Financial derivatives ...
(2) Closely-held equity interests
(3) Other
(A)
(B}
Q)
D)
(5]
(5]
@
(H)
0]
Total. (Col (h) must equal Form 990, Part X, co! (B) fing 12.) B>
]Far,_t VIII| Investments - Program Related. See Form 990, Part X, line 13.

(¢} Method of valuation:

{a) Description of investment type (b) Book value Cost or snd-of-year market value

N =

W
e g

.
&

b

5)
(6)
()
8
©)
(10)
Total, {Col (b) must equal Form 990, Part X, col (B} line 13.) B>
[Part IX] Other Assets. See Form 990, Part X, line 15.
(a) Description {b) Book value

(8

©

(10)

Total, (Column (b} must equal Form 990, Part X, col (B) line 15.) .. iiiooeiiiiiiiiieiieiiiieie it ccsies i o »
Part X | Other Liabilities. See Form 990, Part X, line 25.

1. (a) Description of liability (b) Book value

(1) Federal income taxes
@ Liability to trust beneficiary 59,185.
@)
@
&)
{6)
()
@
©)
(10)
(11) . , A
Total. (Column b) must equal Form 990, Part X, col (B) line 25.) ............ B> 59,185. s : D
2. FIN 48 hae 743). Sotnote. In Part XIV, provide the text of the 1ootnote 16 the organization's financial statements that reports e organizalion's bty 1af Uncertain fax positions under
S Schedule D (Form 990) 2011
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Valencia College

Schedule D (Form 990) 2011 Foundation, Inc. 23-7442785 Paged
[ Part XI : | Reconciliation of Change in Net Assets from Form 990 to Audited Financial Statements

1 Total revenue (Form 990, Part VIII, column (A), line 12) 1 5,254,019,
2 Total expenses (Form 990, Part X, column (&), line 25) 2 8,164,423,

3 Excess or {deficit) for the year. Subtract fine 2 from line 1 3 <2,910,404.>
4 Net unrealized gains (losses) oninvestments ., 4 232,265,
5 Donated services and use of facilities ... ... 5
6 INVEBSIMENt OXPONSES | . it ee ettt 6
7 Priorperiod adjUSIMENES . ettt ee e et ee et annsebeaeiea 7
8 Other (Describe INPArt XIV.) | . e ee oo eee oo eeeeee e 8 <203,809.>
9 Total adjustments (net). Add lines 4 through 8 e 9 28,456,
10 __Excess or (deficit) for the year per audited financial statements. Combine lines3and 9 ... 10 <2.,881,948.>

[Part XIl. | Reconciliation of Revenue per Audited Financial Statements With Revenue per Return

1 Total revenue, gains, and other support per audited financial statements . 1 5,882,965,

2 Amounts included on line 1 but not on Form 990, Part Vil fine 12: o

a Netunrealized gains oniNVESIMENS | ..o 2a 232,265,

b Donated services and use of faCilities ., .. ............ccccoceconiieevnriierese e 2h 562,321,

¢ Recoveries of prioryeargranmts ... ... 2¢

d Other (Describe in Part XIV.) 2d <203,809.

@ AdAliNes 2athroUGN 2d ..o 2e 590,777,

3 Subtract iNe 28 fOMUNG T ... i iooieeoeeeeeeseeeseeeeeseeeeeeee s oo eee oo ee et enseon 3 5,292,188.

4  Amounts included on Form 990, Part Vili, line 12, but not on line 1: -

a Investment expenses not included on Form 990, Part VIil, ine 7b ... 4a S

b Other (Describe in PArt XIV.) .. oo 4b <38,169.> -

G ADAINES A AN A s e et s et esre e enee et 4c <38,169.>

Total revenue. Add lines 3 and 4e. (This must equal Form 990, Part |, iing 12.) oo 5 5,254,019,
| Part Xlll| Reconciliation of Expenses per Audited Fmanclal Statements With Expenses per Return

1 Total expenses and losses per audited financial StatemMOntS e, 1 8,764,913,
2  Amounts included on line 1 but not on Form 980, Part IX, line 25: )

a Denated services and use of fAGHIIES ... 2a 562,321.

b Prior year adjustments | ... es et 2b

€ OMRBIIOSSES | . e 2c

d Other (Describe INPart XIV.) oo eoneeees e an e 2d 38,169. .

e Add NS 2athroUg 20 et ee s 2e 600,490,
8 SUBtACt IN@ 28 FIOM KNG 1 oot eeee et renerene 3 B,164,423.
4 Amounts Included on Form 990, Part IX, line 25, but not on line 1:

a Investment expenses not included on Form 880, Part VIll, fine 7b ... 4a

b Other(Describe inPart XIV.) et 4b .

G A TINES 4B AN AD | e ees et eee oo eeeee e 4c 0.

Total expenses. Add lines 3 and 4e. (This must equal Form 990, Part L, ine 18)  w.ccococeoerniniioviiiiniicicenn, 5 8,164,423,

| Part XIV| Supplemental Information

Complete this part to provide the descriptions required for Part Il, lines 3, 5, and 9; Part lil, lines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4; Part
X, line 2; Part X, line 8; Part X, lines 2d and 4b; and Part X!, lines 2d and 4b. Also complete this part to provide any additional information.

Part X, Line 2: The Foundation identifies and evaluateg uncertain tax

positions, if any, and recognizes the impact of uncertain tax positions

for which there is a less than more-likely-than-not probability of the

position being upheld when reviewed by the relevant taxing authority. Such

positions are deemed to be unrecognized tax benefits and a corresponding

liability is established on the statement of financial position. The

Foundation has not recognized a liability for uncertain tax positions. If

there were an unrecognized tax benefit, the Foundation would recognize

Schedule D (Form 990) 2011

132054
01-23-12
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Valencia College
Schedule D (Form 990) 2011 Foundation, Inc.

23-7442785 Pages

| Part XIV| Supplemental Information (continued)

interest accrued related to unrecognized tax benefits in interest expense

and penalties in operating expenses. The Foundation's remaining open tax

vears subiject to examination by the Internal Revenue Service include the

vears ended March 31, 2009 through 2011.

Part XI, Line 8 - Other Adjustments:

Change in value of Florida prepaid tuition scholarships -198,018.
Change in value of gplit interest agreements -5,791.
Total to Schedule D, Part XI, Line 8 -203,809.
Part XITI, Line 2d - Other Adjustments:

Change in value of Florida prepaid tuition scholarships -198,018.
Change in value of split interest agreements -5,791.
Total to Schedule D, Part XII, Line 2d -203,8009.
Part XII, Line 4b - Other Adjustments:

A Taste for Learning Expense, net of donated services -38,169.
Part XIII, Line 2d - Other Adjustments:

A Taste for Learning Expense, net of donated services 38,169.

132056
01-28-12
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SCHEDULE F Statement of Activities Outside the United States v R
(Form 990) P Complete if the organization answered "Yes" to Form 990, 20 1 1
Bevartment of Part IV, line 14b, 15, or 16. . . - Open to Public
|m§r nap;env ; ulges ::;seury P> Attach to Form 990. P> See separate instructions. - Inspectib e
Name of the organization Employer identification number
Valencia College

Foundation, Inc. 23-7442785

l Part |- | General Information on Activities Outside the United States. Complete if the organization answered "Yes"
to Form 990, Part IV, line 14b.
1 For grantmakers. Does the organization maintain records to substantiate the amount of its grants and other assistance,
the grantees' eligibility for the grants or assistance, and the selection criteria used to award the grants or assistance? D Yes D No

2 For grantmakers. Describe in Part V the organization's procedures for monitoring the use of its grants and other assistance outside the

United States.
3 Activities per Region. {The following Part , line 3 table can be duplicated if additional space is needed.}
(a) Region {b) Number of | (¢} Number of | {d} Activities conducted in region (e) If activity listed in (d) (f) Total
' ofﬁces' :&%‘tos},'%%sd {by type) (e:g., fundraising, program isa program s-(?rviw, exﬁgpgggfes
in the region iggﬁ rggg(?rgt ser\'/f(.:es, lnvestmepts, grant:'s to descnb‘e speqﬁc ty'/pe investments
o rasion recipients located in the region) of service(s) in region in region
Prisma Spectrum Fund
Cayman Iglands 0] 0 Investment 7,680,673,
3a Subtotal ... .. 0 0 7.680 673,
b Total from continuation A ) . ) RS I
sheets to Part! ... 0 o | oo m N 0
¢ Totals (add lines 3a T 1 - - B
and3b) ... 0 0 T o - 1 7680673
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule F (Form 990) 2011
BE AN
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Valencia College
Schedule F (Form 990) 2011 Foundation, Inc. 23-7442785 Page 3
Partlll Grants and Other Assistance to Individuals Outside the United States. Complete if the organization answered "Yes" to Form 990, Part IV, line 16.
Part 11l can be duplicated if additional space is needed.

. i (c) Number of | (d) Amount of (e) Manner of (f) Amount of (g) Description of (h) Method of
(a) Type of grant or assistance (b) Region recipients cash grant cash disbursement  omsh ) o o ) Method
assistance (book, FMV,

appraisal, other)

Schedule F (Form 990) 2011

132073
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Valencia College
Schedule F (Form 990) 2011 Foundation, Inc. 23-7442785 Pagea
|PartIV| Foreign Forms

1 Was the organization a U.S. transferor of property to a foreign corporation during the tax year? If "Yes," the

organization may be required to file Form 926, Return by a U.S. Transferor of Property to a Foreign

Corporation (see InStructions for FOMM 926) | __........covieeioeeeeee oo e st eb e et s st an s D Yes [E No
2 Did the organization have an interest in a foreign trust during the tax year? If "Yes, " the organization

may be required to file Form 3520, Annual Return to Report Transactions with Foreign Trusts and

Receipt of Certain Foreign Gifts, and/or Form 3520-A, Annual Informaticn Return of Foreign Trust With

a U.S. Owner (see Instructions for Frms 3520 @00 8520-A) ___________.............evuesrereerreeeseenessseeescssses e Clves [XINo
3 Did the organization have an ownership interest in a foreign corporation during the tax year? /f "Yes,"

the organization may be required to file Form 5471, Information Retumn of U.S. Persons With Respect To

Certain Foreign COrpOrations. (see INStruCtions fOr FOMT S471) _____.........ccovewermeserssorssesssiesres s ssess oo [ 1ves No
4 Was the organization a direct or indirect shareholder of a passive foreign investment company or a

qualified electing fund during the tax year? If "Yes," the organization may be required to file Form 8621,

Information Retum by a Shareholder of a Passive Forejgn Investment Company or Qualified Electing Fund.

(56 INSTrUCHONS fOr FOMM BB271) | .. .iiiiiciiesititeciee vt aaes e eee et e oo bbb b s anis [_Jves No
5 Did the organization have an ownership interest in a foreign partnership during the tax year? If "Yes, "

the organization may be required to file Form 8865, Return of U.S. Persons With Respect To Certain

Foreign Partnerships. (see INStrUCtions fOr FOMT 8865) ... _.....ccoowmmrmomsmsoreessissesssssisssssmes e L lves [Xlno
6 Did the organization have any operations in or refated to any boycotting countries during the tax year? If

"Yes," the organization may be required to file Form 5713, International Boycott Report (see Instructions

for Form 5713) [:] Yes IE No

Schedule F (Form 990} 2011

132074
01-23-42
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SCHEDULE G Supplemental Information Regarding OMB No. 1545-0047
(Form 990 or 990-E2) Fundraising or Gaming Activities 2011
Complete if the organization answered "Yes" to Form 990, Part IV, lines 17, 18, or 19, 0 : 1‘_;,: Publi :
:f;g;’;“;"&:::“esﬁ casury or if the organization entered more than $15,000 on Form 990-EZ, line 6a. pen 1o Fubtic
evenue Servioe P Attach to Form 990 or Form 990-EZ. P See separate instructions. Inspection -
Name of the organization Valencia College Employer identification number
Foundation, Inc. 23-7442785

Fundraising Activities. Complete if the organization answered "Yes" to Form 890, Part IV, line 17. Form S90-EZ filers are not
required to complete this part.

1 Indicate whether the organization raised funds through any of the following activities. Check all that apply.

a E Mail solicitations e [—__—_| Solicitation of non-government grants
b |—__[ Internet and email solicitations f [:] Solicitation of government grants
c I:] Phone solicitations g l:] Special fundralsing events

d D In-person solicitations
2 a Did the organization have a written or oral agreement with any individual {including officers, directors, trustees or
key employees listed in Form 990, Part VIi) or entity in connection with professional fundraising services? I___l Yes [:I No
b If "Yes," list the ten highest paid individuals or entities (fundraisers) pursuant to agreements under which the fundraiser is to be
compensated at least $5,000 by the organization.

iii) bi v} Amount paid R .
(i) Name and address of individual ” . ﬁ.(lln"ra?;gr (iv) Gross receipts tg zor retaineg by) (vi) Amount paid
or entity {fundraiser) (if) Activity have ustody | from activity fundraiser to {or retained by)
contrbutions? listed in col. (i) organization
Yes | No
TOMAL it »
3 List all states in which the organization is registered or licensed to solicit contributions or has been notified it is exempt from registration
or licensing.
LHA Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule G (Form 990 or 990-EZ) 2011
132081 01-23-12
32
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Schedule G (Form 990 or 990-E7) 2011

Valencia College
Foundation, Inc.

23-7442785 Page2

Partil| Fundraising Events. Complete if the organization answered "Yes" to Form 990, Part IV, line 18, or reported more than $15,000
of fundraising event contributions and gross income on Form 990-EZ, lines 1 and 6b. List events with gross receipts greater than $5,000.

(a) Event #1 (b) Event #2 (c) Other events (d) Total events
A Tasil:e for ICREW Golf (add col. (a) through
Learning Tournament 6 col. (c)

° {event type) (event type) (total number) '

3

(=

o

g>:> 1 Grossreceipts .. ........ccooiiiiieciennnn 183,449, 54,800. 77,836, 316,085.
2 Less: Charitable contributions .. 132,847. 132,847.
3 Gross income (ine 1 minusline2) ... . 50,602, 54,800. 77,836, 183,238,
4 Cashprizes ...

o |5 NONCASH PHZES ........omocrieerrerrreer

[72]

=

1% 6 Rentffacilitycosts .

g 7 Food and beverages ...
8 Entertainment . ...
9 Otherdirect expenses | .. ....cooviiiiiins 38,169. 2,272, 50,938. 91,379.
10 Direct expense summary. Add lines 4 through 9 in column (d) ( 91,379,

Net income summary. Combine line 3, column (d), and line 10 91,859.

Part 11l I Gaming. Complete if the organization answered "Yes” to Form 990, Part IV, line 19, or reported more than
$15,000 on Form 980-EZ, line 6a.

. (b} Pull tabs/instant . (d) Total gaming (add
)]
2 (a) Bingo bingo/progressive bingo (c) Other garming col. (a) through col. (c}))
[
%
o
1 GroSSTeVENUE .......cocccoveerrereniroearieaeeense.
o|2 Cashprizes | ...
3
g
L%- 3 Noncashprizes | ...
ko]
£ 4 Rentfacilitycosts ...
=}
5 Other direct eXpenses _.............cceeveen:
L] Yes_ % [ ] Yes_ % L] Yes_ = %
6 Volunteer labor i, D No D No [:] No
7 Direct expense summary. Add lines 2 through S in column {d) | ...........ccoooiiimierree e e > [ )
8 Net gaming income summary. Combine line 1, columnd, andline 7  ..........................;.;....... | 2
g Enter the state(s) in which the organization operates gaming activities:
a s the organization licensed to operate gaming activities in each of these states? ... I:l Yes D No
b If "No," explain:
10a Were any of the organization’s gaming licenses revoked, suspended or terminated during the tax year? | .. .. . ... D Yes L—_I No

b If "Yes," explain:

132082 01-23-12
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Valencia College

Schedule G (Form 990 or 990-E2) 2011 Foundation, Inc. 23-7442785 Page3
11 Does the organization operate gaming activities With NONMEMIBeIS Y e e rate e s D Yes |:] No
12 Is the organization a grantor, beneficiary or trustee of a trust or a member of a partnership or other entity formed

to administer charitable GaMINGT ... .. .....cccoveeieirescreti e ettt en e e e n s [ Jves [ Ino

13 Indicate the percentage of gaming activity operated in:
a The organization’s TACHILY ... ... ......coiiiiee et et ste et er et ee et et s ae i ebe b b s s ae et e e s e cane e e b b et reserensserennenasenns s 13a %
B AR OULSIAR TACHIEY | .......iiiisiiiicei et er b be s b st et sn st ba s st s bbbt e 13b %
14 Enter the name and address of the person who prepares the organization’s gaming/special events books and records:

Name P~
Address p-
15a Does the organization have a contract with a third party from whom the organization receives gaming revenue? ... EI Yes l:] No
b If "Yes," enter the amount of gaming revenue received by the organization p $ and the amount

of gaming revenue retained by the third party b~ $
¢ If "Yes," enter name and address of the third party:

Name P

Address P

16 Gaming manager information:

Name B>

Gaming manager compensation P $

Description of services provided P~

|:| Director/officer |:| Employee l:| Independent contractor

17 Mandatory distributions:

a Is the organization required under state law to make charitable distributions from the gaming proceeds to
retain the state gaming ICENSET ... b e

b Enter the amount of distributions required under state law to be distributed to other exempt organizations or spent in the

DYes l:' No

organization's own exempt activities during the tax vear B> $
|Part v Supplemental Information. Complete this part to provide the explanations required by Part I, line 2b, columns (iii} and (v), and Part lil,
lines 9, 9b, 10b, 15b, 15¢, 16, and 17b, as applicable. Also complete this part to provide any additional information (see instructions).

132083 01-23-12 Schedule G (Form 990 or 990-EZ) 2011
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SCHEDULE | OMB No. 1545-0047
{Form 990) Grants and Other Assistance to Organizations,
Governments, and Individuals in the United States 201 1

Department of the Treasury Complete if the organization answered "Yes" to Form 990, Part IV, line 21 or 22. Opento i’ubhc .

Internal Revenue Service P> Attach to Form 980. . Inspection

Name of the organizaton Valencia College ' Employer identification number
Foundation, Inc. 23-7442785

Partl General Information on Grants and Assistance

1 Does the organization maintain records to substantiate the amount of the grants or assistance, the grantees’ eligibility for the grants or assistance, and the selection
criteria used t0 award the Grants OF @SSISTANCET || ...c..c.ceiieeier ittt cteceseiec s s atresaeee e ssesh e b sssasestssseres s e e s b aaesmseseessseetessainiasehenbensensoseasesnvasnteeeeaeesmnsessssessnsesssasentsnsean Xives [Ino
2 _Describe in Part |V the organization’s procedures for monitoring the use of grant funds in the United States.
] Partll | Grants and Other Assistance to Governments and Organizations in the United States. Complete if the organization answered "Yes" to Form 990, Part IV, line 21, for any

recipient that received more than $5,000. Check this box if no one recipient received more than $5,000. Part [l can be duplicated if additionai spaceis needed .............occocoeennene. » [:]
1 (a) Name and address of organization (b) EIN {©) IRC section (d) Amount of | (e) Amount of véﬂxggs?gooofk {g) Description of {h) Purpose of grant
or government if applicable cash grant nop-cash FMV, apprais al,' non-cash assistance or assistance
assistance other)
Belhaven University Student Scholarships
1500 Peachtree St, Box 159
Jackson, MS 39202 64-0303069 501(c)(3) 9,140, 0,
Columbia College Student Scholarships
1001 Rogers Street
Columbia, MO 65216 43-0655867 |501(c)(3) 5,562, 0.
The American Registry of ‘
Radiologic Technologists - 1255
Northland Drive - St. Paul, MN
55120 41-0122284 501(c)(6) 6.600, 0, Student Scholarships
University of Central Florida
4000 Central Florida Blvd
Orlando, FL 32816 59-2924021 Government 92 616, 0, Student Scholarships
Valencia College
PO Box 3028 Capital funding and
Orlando, FL 32802 59-1216316 RQovernment 6,958 917, 0, student scholarships
2  Enter total number of section 501(c)(3) and government organizations listed inthe e T1ADIE |, ..........ccccooiiiiririiuiniceec s e erassc e s et esensanenreces 2.
3 __ Enter total number of other organizations listed intheline d table o e > 3.

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule | (Form 990) (2011)
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Valencia College
Schedule | (Form 990) (2011) Foundation, Inc.

23-7442785 Page 2

Part Il | Grants and Other Assistance to Individuals in the United States. Complete if the organization answered “Yes" to Form 990, Part IV, line 22.

Part lll can be duplicated if additional space is needed.

(a) Type of grant or assistance (b) Number of {c) Amount of | (d) Amount of non- (e) Method of valuation (f) Description of non-cash assistance
recipients cash grant cash assistance | (book, FMV, appraisal, other)
Program Support 6 2,734, 0.[FMV
Scholarship 54 38,672, 0.FMV

PartIV_ Supplemental Information. Complete this part to provide the information required in Part |, line 2, and any other additional information.

132102 01-27-12
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SCHEDULE J Compensation Information OMB No. 1645-0047
{(Form 990) For certain Officers, Directors, Trustees, Key Employees, and Highest 20 1 1
Compensated Employees

p Complete if the organization a_nswered "Yes" to Form 990, - R
Department of the Treasury Part 'V7 iine 23. - Open to »P.t,xbhc
Internal Revenue Service P Attach to Form 990. P> See separate instructions. .__Inspection
Name of the organization Valencia College Employer identification number

. Foundation, Inc. 23-7442785

{Partl | Questions Regarding Compensation

Yes

1a Check the appropriate box(es) if the organization provided any of the following to or for a person listed in Form 990,
Part Vi1, Section A, life 1a. Complete Part Il to provide any relevant information regarding these items.

l:l First-class or charter travel l:l Housing allowance or residence for personal use
[:f Travel for companions I:l Payments for business use of personal residence
D Tax indemnification and gross-up payments |_—_| Health or social club dues or initiation fees

D Discretionary spending account D Personal services (e.g., maid, chauffeur, chef)

b If any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment or
reimbursement or provision of all of the expenses described above? If "No," complete Part lllto explain ... 1b

2 Did the organization require substantiation prior to reimbursing or allowing expenses incurred by all officers, directors,
trustees, and the CEQ/Executive Director, regarding the items checked in line 1a?

3 Indicate which, if any, of the following the filing organization used to establish the compensation of the organization’s
CEO/Executive Director. Check all that apply. Do not check any boxes for methods used by a related organization to
establish compensation of the CEO/Executive Director. Explain in Part Ill.

Compensation committee |:| Written employment contract
D Independent compensation consultant Compensation survey or study
m Form 990 of other organizations D—ﬂ Approval by the board or compensation committee

4 During the year, did any person listed in Form 990, Part Vil, Section A, line 1a, with respect to the filing
organization or a related organization:

a Recelve a severance payment or change-of-control payment? | ... s 4a X
b Participate in, or receive payment from, a supplemental nonqualified retirement plan? 4b X
¢ Patticipate in, or receive payment from, an equity-based compensation arrangement? 4c X
If "Yes" to any of lines 4a-c, list the persons and provide the applicable amounts for each item in Part lil. =y e o
Only section 501(c)(3) and 501(c)(4) organizations must complete lines 5-9. . ’ i
5 For persons listed in Form 980, Part Vi, Section A, line 1a, did the organization pay or accrue any compensation - .
contingent on the revenues of: E
@ TRO OTGANIZAtONT ...\ oo oo ee e eeeoees oo eeeesseees e sase s ss e s s b3 S8 ea bbb e b e 5a X
b ANy related OFGANIZAIONT ... ...\t eeeee e et seeoseseeeeeeeesesssnseneebisesssseessaessssseanssessne s s essees s b b eee s ebens e st et b 5b X
If "Yes" to line 5a or b, describe in Part il o 1 )
6 For persons listed in Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any compensation 1
contingent on the net eamings of: - 1
B THE OFGANIZALIONT ...\t oo es oo seeeeeee oot oo ms e e e+ e s es e s s e n st 12820tk b et 6a X
b Any related organization? 6b X
If "Yes" to line 6a or 6b, describe in Part {lI. e S
7 For persons listed in Form 990, Part VI, Section A, line 1a, did the organization provide any non-fixed payments
not described in lines 5 and 67 If “Yes," describe in Part Il || ... 7 X
8 Were any amounts reported in Form 990, Part VII, paid or accrued pursuant to a contract that was subject to the
initial contract exception described in Regulations section 53.4958-4(a)(3)? If "Yes," describe inPart Il | ... ... 8 X
g If "Yes" to line 8, did the organization also follow the rebuttable presumption procedure described in
Requiations seCtion 53.4058-0(C) 2 . e et e e e et e e 9
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 920. Schedule J (Form 990) 2011
182111
01-23-12
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Valencia College
Schedule J (Form 990) 2011 Foundation, Inc. 23-7442785
l Part I l Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees. Use duplicate copies if additional space is needed.

For each individual whose compensation must be reported in Schedule J, report compensation from the erganization on row {j} and from related organizations, described in the instructions, on row (ii).
Do not list any individuals that are not listed on Form 990, Part VH.

Page 2

Note. The sum of columns (B)i)-(iii) for each listed individual must equal the total amount of Form 990, Part Vi, Section A, line 1a, applicable column (D) and (E) amounts for that individual.

(B) Breakdown of W-2 and/or 1099-MISC compensation ©) (D) (E) (F)
- ~ Retirement and Nontaxable Total of columns Compensation
(A) Name (i) Base {ii) Bonus & (iii) Other other deferred benefits B)Yi-D) reported as deferred
compensation incentive reportable compensation in prior Form 990
compensation compensation

) 84,572. 0. 19,689. 17,815, 0. 122,076, 0.

1 Geraldine Gallagher {ii) 84,572, 0. 8,071. 10,315. 0. 102,958. 0.
0]
2 (it)
@
3 (i)
0]
4 (i)
@®
5 (ii)
®
6 (i)
®
7 (ii)
®
8 (ii)
@®
.9 (ii)
(i)
10 (ii)
0]
11 {ii)
0]
12 (i)
@
13 (i)
(i)
14 (i)
0}
15 (i)
0]
16 {ii)

Schedule J (Form 990) 2011
132112 01-28-12 38




SCHEDULE M Noncash Contributions OMB No. 15450047

(Form 990) 201 1

B> Complete if the organizations answered "Yes" on Form

Department of the Treasury 990, Part IV, lines 29 or 30. “.Open to Public"
Internal Revenue Service B Attach to Form 990. " - Inspection .. -
Name of the organization YVglencia Coll ege Employer identification number
Foundation, Inc. 23-7442785
[Partl | Types of Property ‘
(@ (b) O] (d)
Check if Number of Noncash contribution Method of determining
applicable | contributions or | amounts reported on noncash contribution amounts
items contributed| Form 990, Part VIil, line 1g
1 At-Worksofart ...
2 Art-Historicaltreasures ...
8 Art-Fractionalinterests . ...
4 Books and publications | .
5 Clothing and household goods ...
6 Carsandothervehicles . ... ...
7 Boatsandplanes . ... ...
8 Intellectual property ...
9 Securities - Publiclytraded ... ...
10 Secutities - Closely held stock | ................
11 Secutities - Partnership, LLC, or
trust interests ...
12 Securities - Miscellaneous
13 Qualified conservation contribution -
Historic structures | ...
14 Qualified conservation contribution - Other,
16 Real estate - Residential . ... ...
16 Realestate-Commercial ...
17 Real estate - Other
18 Collectibles .
18 Food inventory X 100 46,500. Cost of donated item
20 Drugs and medical supplies .,....................
21 Taxidermy ...
22 Historicalartifacts ...
23 Scientific specimens ...
24  Archeological artifacts .. .. ...
25 Oter P (Admin Supplie) X 0 59,301. Cost of donated prop
26 Other P (Silent Auctio) X 171 54,400. KCost of donated item
27 Other » ( Event decor ) X 1 10,000. lCost of donated item
28 Other P { )
29 Number of Forms 8283 received by the organization during the tax year for contributions
for which the organization completed Form 8283, Part IV, Dones Acknowledgement | . . .. 29
Yes | No
30a During the year, did the organization receive by contribution any property reported in Part |, lines 1-28 that it must hold for L
at least three years from the date of the initial contribution, and which is not required to be used for exempt purposes for Sl
1h6 ENHIe NOIAING PEHOU? |__...........ovoieiieoeoeecoeceeeeou oot ees oo eoes e e ee e es s sasseesss s s ee e eems e rast s r e 30a X
b [f "Yes," describe the arrangement in Part I, i I
31 Does the organization have a gift acceptance policy that requires the review of any non-standard contributions? . .. . .. 31 | X
32a Does the organization hire or use third parties or related organizations to solicit, process, or sell noncash
COMIIADUNONST ..o ee oo e e e et e e e e es e se e es v ee e ee s b e es e se et oee e s eee s re e 32a X
b 1f "Yes," describe in Part Il. - e
33 If the organization did not report an amount in column (c) for a type of property for which column (a) is checked,
describe in Part |l. . L
LHA  For Paperwork Reduction Act Notice, see the Instructions for Form 920. Schedule M (Form 990) (2011)

132141
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SCHEDULE O Supplemental Information to Form 990 or 990-EZ °M2'3”6‘%5fi‘”

(Form 990 or 990-EZ) Complete to provide information for responses to specific questions on

Department of the Treasury Form 990 or 990-EZ or to provide any additional information. Open to Public

Intornal Bevenue Service P> Attach to Form 990 or 990-EZ, Inspection

Name of the organization Valencia Coll ege Employer identification number
Foundation, Inc. 23-7442785

Form 990, Part I, Line 1, Description of Organization Mission:

and economic development in Central Florida through the support of

scholarships, teaching chairs, programs and buildings for Valencia

College.

Form 990, Part VI, Section B, line 11: The Organization's process to

review Form 990. The Form 990 is reviewed by the CEO and CFO,then reviewed

by the audit committee with the CPA firm. A copy of the 990 is e-mailed to

all board members prior to filing.

Form 990, Part VI, Section B, Line 12c: The Organization regularly and

consistently monitors and enforces compliance with the conflict of interest

policy by distributing the policy for review to the board of directors

annually. FEach member completes an individual conflict of interest

statement that is reviewed by the CEO and, if needed, the executive

committee. Board members are not eligible to participate in any proposal

requests for services such as investments, auditing, etc. If a conflict

arigses, then that member notes their conflict and does not participate in

any discugsion and/or vote. If necessary, a board member may be required

to resign.

Form 990, Part VI, Section B, Line 15a: The compensation of the

Foundation's principal officer is initially determined by the executive

committee that includes a review of requested compensation recommendations

from the board of directors. A review of industry comparable compensation

based on position is also used to guide compensation range. The final

tHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 980-EZ) (2011)

132211
01-23-12
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Schedule O (Form 980 or 990-E7) (2011) Page 2
Name of the organization Valenc ia Coll ege Employer identification number
Foundation, Inc. 23-7442785

compengation amount is approved by the executive committee and the

president of Valencia College.

Form 990, Part VI, Section C, Line 19: GOVERNING DOCUMENTS ARE MADE

AVAILABLE TO THE PUBLIC UPON REQUEST AS WELL AS THE ORGANIZATION'S WEBSITE

AND ON GUIDESTAR.COM

Form 990, Part XI, line 5, Changes in Net Assets:

Net unrealized gains on investments: 232,265,
Change in value of Florida prepaid tuition scholarships -198,018.
Change in value of split interest agreements -5,791.
Total to Form 990, Part XTI, Line 5 28,456,

Form 990, Part XII, Line 2C:

Organization's oversight process

No changes have been made from prior vears regarding the oversight

process of the audited financial statements during the tax vear.

o1 2542 Schedule O (Form 990 or 990-EZ) (2011)
41
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- , - OMB No. 1545-0047
SCHEDULE R Related Organizations and Unrelated Partnerships 2"01 1
(Form 990) P Complete if the organization answered "Yes" to Form 990, Part IV, line 33, 34, 35, 36, or 37. o S TS ey
Department of the Treasury X h Open to Public
Internal Revenue Service P Attach to Form 990. P> See separate instructions. i Inspection”
Name of the organization Valencia College Employer identification number
Foundation, Inc. 23-7442785
Part| Identification of Disregarded Entities (Complete if the organization answered "Yes" to Form 990, Part IV, line 33.)
(a) (b) (e (d) (e) U]
Name, address, and EIN Primary activity Legal domicile (state or Total income End-of-year assets Direct controliing
of disregarded entity foreign country) entity
“part i Identification of Related Tax-Exempt Organizations (Complete if the organization answered "Yes" to Form 890, Part iV, line 34 because it had one or more related tax-exempt
Lrar organizations during the tax year.)
@ ®) @ @ () ® Section(%)z(bxw)
Name, address, and EIN Primary activity Legal domicile (state or | Exempt Code | Public charity Direct controlling controlied
of related organization foreign country) section status (if section entity entity?
501(c)(3) Yes No
Valencia College
190 8 Orange Avenue
Orlando, FL 32801 Education Florida Government X

For Paperwork Reduction Act Notice, see the Instructions for Form 990.

132161

01-23-12 LHA 42
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Schedule R (Form 990) 2011

Inc.

Valencia College
Foundation,

23-7442785 Page2
Part - Identification of Related Organizations Taxable as a Partnership (Complete if the organization answered "Yes" to Form 990, Part IV, line 34 because it had one or more related
organizations treated as a partnership during the tax year.)
(a) (] (c) {d) (e) U] @ ()] 0 1) (V]
Name, address, and EIN Primary activity dLegi:ill Direct controlling | Predominantincome | Share of total Share of Dispropartion-|  Code V-UBI  |General or|Percentage
of related organization {stats o entity (related, unrelated, income end-of-year | uocatonse] @mount in box |manadngl ownership
Toreign excluded from tax under assets 2 20 of Schedule Laj“_%"_’-
country) sections 512-514) Yes | No | K-1 (Form 1065) lyesiNo
Part IV Identification of Related Organizations Taxable as a Corporation or Trust (Complete if the organization answered "Yes" to Form 990, Part IV, line 34 because it had one or more related
*  organizations treated as a corporation or trust during the tax year.)
(@ (b} 1G] (d) (e) ® ()] (h)
Name, address, and EIN Primary activity Legal domicile | Direct controlling | Type of entity Share of total Share of Percentage
of related organization (state or entity (C corp, S corp, income end-of-year ownership
cfgﬁ?rr;) or trust) assets

132162 01-23-12
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Valencia College

Schedule R (Form 990) 2011 Foundation, Inc. 23-7442785 pages
Part V Transactions With Related Organizations (Complete if the organization answered "Yes" to Form 990, Part IV, line 34, 35, 35a, or 36.)
Note. Complete line 1 if any entity is listed in Parts 1, Ill, or IV of this schedule. Yes | No
1 During the tax year, did the organization engage in any of the following transactions with one or more related organizations listed in Parts 1-1V? )
a Receipt of (i) interest (ii) annuities (iif) royalties or (iv) rent from a controlled entity 1a X
b Gift, grant, or capital contribution to related organization(s) 1b X
¢ Gift, grant, or capital contribution from related organization(s) ic X
d Loans or loan guarantees 10 or for refated OFGANIZATON(S) ... ...........ccociceieuiiiereeeieree e e et ersesss e sanee s e eeeseeeaeee et saeesebesstastnssentesaseesennesomsts saneses et aesnn e eeeameeeemamaesesseesaenateseans 1d X
e Loans or loan guarantees by related OIGANIZAHONIS) ... ........cccoireereoeeeoeeeseesooseeeeeesseoessesseseses s ses e eseseasesseemaseresemasseseeseeeseesereseeseessseeseses s esees et easesesememeseeesreseeseseseeee le X
- f Sale of assets to related organization(s) .. 1f X
g Purchase of assets from related organization(s) 1g X
h Exchange of assets with related organization(s) 1h X
i Lease of facilities, equipment, or other assets 10 related OIGANIZALIONIS) ... ... .....cco.ii et e e e s et ee bbbt bR e et s et rer s eesen e s e b s s aeer e sereneneerenes ti | X
j Lease of facilities, equipment, or other assets from related OIGANIZANION(S) ,............ccciieiuiiiiii it ceeee s eectetetcasevre e sesaseassas s s ssbess et esssesnsasessssenss sertssesbastsassasnsnsnsasasasesnsnsnnasnse 1j X
k Performance of services or membership or fundraising solicitations for related organization(S) ................cccooieriiiiiiiceeecct et ee et se st ce et re e aesreesa s anrrarnneeaeas 1k X
I Performance of services or membership or fundraising solicitations by related organization{S) __.............cc.ccoeiiireirioiecce et eens sttt eeee 1l X
m Sharing of facilities, equipment, maifing lists, or other assets with related organization(s) . im X
n Sharing of paid employees with related OFGaNIZAUIONIS) . ... .ottt ee ettt es et b e e e e e tan b ear e R eee Attt e et e R e e st ennesesennnese st et erran e et earnen n X
o Reimbursement paid to related organization(s) FOr EXPEIISES ||| ... ...t sesesrae st sesttsestesesssasesesesessseassnssseannsisssasatat habatsssbesesessreracasassnaneas 10 | X
p Reimbursement paid by related organization(s) TOr GXDENSES | . ... ..ot ieie oo eeetstes et eaeseseeeaesseeseaeae s et e et oA A2 £ ARt ettt ee et eE e b £t et eR e s s eret et erene areran 1p X
q Other transfer of cash or property 10 related OTGANIZAHION(S) ... ...ttt e e as e e aeae s eseas et easeeesearaeasetasess et s anasesesrsnasesseseasasnesssmsseseasseesassstansasesaseanssersans 1g X
r_Other transfer of cash or property from related OrganiZatioN(S) . .....iiiioiissi i eiie it e i ess s s ers eerae st e eie st ot eaese e ety s ety et rairrnr e s ges e s ee it e ee s e st e s e e ras st car e r X
2 [f the answer to any of the above is "Yes," see the instructions for information on who must complete this line, including covered relationships and transaction thresholds.
(a) o (b) (c) (d)
Name of other organization Transaction Amount involved Method of determining
type (a-n) amount involved
(1) VALENCIA COLLEGE I 647,920.Fair Market Value
(2 VALENCIA COLLEGE 0 1,461,804.Fair Market Value
(3)
4
(5)
(6)

132163 01-23-12 44 Schedule R (Form 990) 2011




Valencia College
Schedule R (Form 990) 2011 Foundation, Inc. 23-7442785  Pagea

Part VI Unrelated Organizations Taxable as a Partnership (Complete if the organization answered "Yes" to Form 990, Part IV, line 37.)

Provide the following information for each entity taxed as a partnership through which the organization conducted more than five percent of its activities (measured by total assets or gross revenue)
that was not a related organization. See instructions regarding exclusion for certain investment partnerships.

(@ (b) (c) (d) A([?;” ® (g) (h) 0] )] (k)
Name, address, and EIN Primary activity Legal domicile | Predominantincome {partners sec. Share of Share of Dispropor-1 -~ Code V-UBI _|General orfPercentage
of entity (state or foreign gg('%%de’ d“#gerﬁg?(' S0tias) total end-of-year T2 agg%%?fgg‘u?gﬁ%o arnarr| OWnership
country) under section 512-514) |yes| No income assets ves|No| (Form 1085) lyes|No

Schedule R (Form 990) 2011

182164 :
01-28-12 4 5



Valencia College
Schedule R (Form 990) 2011 Foundation, Inc. 23-7442785 Pages
| Part VII.| Supplemental Information

Complete this part to provide additional information for responses to questions on Schedule R (see instructions).

010542 Schedule R (Form 990) 2011
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FLORIDA DEPARTNENT OF STATE
Division of Corporations

September 1, 2011

VANESSA RAMOS
190 S. ORANGE AVENUE
ORLANDO, FL 32801

Re: Document Number 730110

The Articles of Amendment to the Asticles of incorporation of VALENCIA COMMUNITY
COLLEGE FOUNDATION, INC. which changed its name to VALENCIA COLLEGE
FOUNDATION, INC., a Florida corporation, were filed on August 29, 2011.

Should you have any questions regarding this matter, please telephone (850) 245-
6050, the Amendment Filing Section. ,

Carol Mustain
Regulatory Specialist Il
Division of Corporations Letter Number: 811A00020402

www.sunbiz.org
Division of Corporations - P.O. BOX 6327 -Tallahassee, Florida 32314



COVER LETTER

TO: Amendment Section
Division of Corporations

NAME OF cCORPORATION: Valencia Community College Foundation, Inc.

DOCUMENT NUMBER: 730110

The enclosed Arlfcles of Amendment and fee are submitted for filing.

Please return all correspondence concerning this matter to the following:

Vanessa Ramos
{Name of Contact Person)

Valencia College Foundation, Inc.
(Firm/ Company)

190 S, Orange Avenue.
(Address)

Orlando, FL 32801
(City/ State and Zip Code)

vdelapazramos@valenciacollege.edu
E-mail address: (fo be used for fulure annual report nolfication)

For further information concerning this matter, please call;

Vanessa Ramos ar( 407  582-3332 _
' (Name of Contact Person) (Area Code & Daytime Telephone Number)

Enclosed is a check for the following amount made payable to the Florida Department of State:

$35 Filing Fee 1$43.75 Filing Fee & [1$43.75 Filing Fee & 3 $52.50 Filing Fee
Certificate of Status Certified Copy Certificate of Status
(Additional copy is Certified Copy
enclosed) (Additional Copy
is enclosed)

Mailing Address Sireet Address

Amendment Section Amendment Section

Division of Corporations Division of Corporations

P.O. Box 6327 Clifton Building

Tallahasses, FL 32314 2661 Executive Center Circle

Tallahassee, FL 3230t




Articles of Amendment

to _
Articles of Incorporation
of
Valencia Community College Foundation, Inc.
(Name of Corporation as currenfly filed with the Florida Dept. of State)
730110

(Document Number of Corporation (if known)
Pursuant to the provisions of section 617.1006, Florida Statutes, this Florida Nol For Profit Corporation adopts

the following amendment(s) to its Articles of Incorporation;
A, Ifamending name. enter the new name of the corporation:
Valencia College Foundation, Inc.
The new name must be distinguishable and contain the word “corporation” or “incorporatéd” or the
abbreviation "Corp or " Ine," “Company” or “Co.” may not be used in the name. kl .
N

-l

oy

B. Enter new principal office address, if applicable: ?t:
{Principa! office address MUST BE A STREET ADDRESS)) w B @ -
| ' " B =
3 ﬂ:&f ::a m
s 7

ga- oy

.q_‘:":

C. Enter new mailing address, if applicable;
(Mailing address MAY BE A POST OFFICE BOX)

D. If amending the registered agent and/or registered office address in Florida, enter the name of the
new registered agent and/or the new registered office address:
Name of New Registered Agent; _
New Registered Office Address: : {Florida street address)
: , Florida

(City) {Zip Code)
New Registered Agent’s Signature, if changing Registered Agent: .
I hereby accep! the appoirmiment as registered agent. I am familiar with and accept the obligations of the

position.

Signature of New Registered Agent, if changing

Page | of 3



If amending the Officers and/or Directors, enter the title and name of each officer/director being
removed and title, name, and address of each Officer and/or Director being added:

(Attach additional sheets, if necessary)

Title Name Address Type of Action

[ Add
[ Remove

7 Add
[0 rRemove

O Add
[ Remove

E. If amending or adgiﬁg additional Articles, enter change(s) here:

(attach additional sheets, if necessary).  (Be specific)

Page2of 3




The date of each amendment(s) adoption: August 23, 2011
. (date of adoption is required)
Effective date jL applicable:

{no more than 90 days after amendment file date)

Adoption of Amendment(s) (CHECK ONE)

4 The amendment(s) was/were adopted by the members and the number of votes cast for the amendment(s)
was/were sufficient for approval,

] Therq are no members or members entitled to vote on the amendment(s). The amendment(s) was/were
adopted by the board of directors.

Dated AUgUSt 24, 2011

Signature - LAl A
(By the EHairman or vice cKdirman 8Pthe board, president or other officer-if directors
have not been selected, by an incorporator — if in the hands of a receiver, trustee, or
other court appointed fiduciary by that fiduciary) '

Geraldine Gallagher
(Typed or printed name of person signing)

President and CEO
(Title of person signing)

Page 3 of 3
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Form 8868 Application for Extension of Time To File an

(Rev. January 2012) Exem pt Org anization Return OMB No. 1545-1709
Department of the Treasury

Internal Revenue Service P> File a separate application for each return.

® If you are filing for an Automatic 3-Month Extension, complete only Part I and check this DOX _ . . | 2 D_ﬂ

® if you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part 1l (on page 2 of this form).

Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868,

Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form 8868 to request an extension
of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information Return for Transfers Associated With Certain
Personal Benefit Contracts, which must be sent to the IRS in paper format (see instructions). For more details on the electronic filing of this form,
visit www.irs.gov/efile and click on e-file for Charities & Nonprofits.

[l?r_a Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 980-T and requesting an automatic 6-month extension - check this box and complete
PAMEEONIY ettt st ba e st eas s et en et r s r e en ettt e reeeeese s reene

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file income tax retumns.

Type or | Name of exempt organization or other filer, see instructions. . Employer identification number (EiN) or
print Valencia College
oy the Foundation, Inc. 23-7442785
due date for | Number, street, and room or suite no. If a P.O. box, see instructions. Social security number (SSN)
moyer 1,190 South Orange Avenue
instructions. |~ City, town or post office, state, and ZIP code. For a foreign address, see instructions.
Orlando, FL. 32801

Enter the Return code for the return that this application is for (file a separate application foreachreturn) . . . m
Application Return | Application Return
Is For Code lisFor Code
Form 990 0t Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 980-EZ 01 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 980-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 980-T {trust other than above) 06 Form 8870 12

Geraldine Gallagher
® The booksareinthecareof B 190 South Orange Ave - Orlando, FL 32801

Telephone No.p» 407-582-3150 FAX No. p> )
® |f the organization does not have an office or place of business in the United States, checkthisbox . ... . | 4 D
® [f this is for a Group Retumn, enter the organization’s four digit Group Exemption Number (GEN) . If this is for the whole group, check this

box ) D . If it is for part of the group, check this box P> [:] and attach a list with the namses and EINs of all members the extension is for.

1 lrequest an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time until
November 15, 2012 ,tofile the exempt organization return for the organization named above. The extension
is for the organization’s return for:

» "1 calendar year or
p [X] tax yearbeginning APR 1, 2011 ,andending  MAR 31, 2012
2 I the tax year entered in line 1 is for less than 12 months, check reason: l___| Initial return - D Final return

E.—_J Change in accounting period

3a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 3a | $ 0.
b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit. 3| $ 0.
¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required,
by using EFTPS (Electronic Federal Tax Payment System). See instructions. 3¢l $ 0.
Laution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879-EQ for payment instructions.
LHA  For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 1-2012)
e
47
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Product: Exempt Extension Category:

Name: Valencia College IRS Center: Ogden e-Postmark: 8/14/2012 6:33:49 AM
FEIN: 23-7442785 ‘ Notification:
Fiscal Year 4/1/2011 Fiscal Year3/31/2012
Begin Date: End Date:

ggy.

= AT fe v

8/13/2012 |Upload Started

8/13/2012 [Ready to Release by
Customer

8/14/2012 |Released for jroman
Transmission - Validation
in Progress

8/14/2012 |Ready to transmit -
Validation Complete

8/14/2012 |Transmitted to FD 599544201222707d2e07

8/14/2012 |Accepted by FD on
8/14/2012




.Mduu anyreplyte:  P. 0. Box 35045, Jack u, Florida 32202

Deparimnent of the Treasury

piefriet Directer
internal Revenue Service

Oate. l In reply telar ‘o:

s

" Velereis Commmmity College Poundet
1 Best Chamch Steses h’.
Orimade, Yioxrids $2801

5800 37834

Genklanea:

Based on informa‘*ion supplied, and assuming your operations will
be as stated in your application fer recognition of exempticn. we ,
have determined you are exempt from Federal income tox under section
501{c}(3) of the Internal Revenue Code.

We have further determined you are not a private foundation within
the meaning of ssction 509({a) of the Code, because you are an
organization described in section 30Q(ap{3)..

You are not liable for social security (FICA) taxes unless you
file a vaiver of exemption certificate as provided in the Federal
Insurance Contributions Act. You are not liable for the taxes imposed
under the Federal Unemployment Tax Act (FUTA).

Since you are not a private foundation, you are not subject to
the excise taxes under Chapter 42 of the Code. However, you are not
automatically exempt from other Federal excise taxes. If you have any
questions about excise, eamployment, or other Federal taxes, please
let us know. .

Doucre may deduct contributions to you as provided in section
170 of the Code. Requests, legacies, devises, transfers. or gifts to
you or for your use are 4rdictible for Federal estate and gift tax
purposes if they meet the appii:chble provisions of sections 2055,
2106, and 2522 of the Code.

If your purposes, character. or method of operat.on is changed,
piease let us know 50 we can considar the effect of the change cn
your exer;t status. Also. you should inform us of all changes in your
name cr address.



If your gro!receipvts Jach year are normal‘lss‘ore than $5,000,
you are required to file Farm 990, Return of Organization Exempt
From Income Tax, by the 15th day of the fifih month after the end
of your annual accounting period. The law imposes a penalty =f #1n

a day, up ¢ = zaziiuc ol $5,000, for failure to file a return on time.

You are not required to file Federal income tax returns unless
you are subject to the tax on unrelated business income under section
511 of the Code. If you are subject to this tax, you must file an income
tax return on Form 990-T. In this letter we are not determining whether
any of your present or proposed activities are unrelated irade or
business as defined in section 513 of the Code.

You need an employer identification number even if you have no
employees. If an employer identification number was not entered on
your application, a number will be assigned to you and you will be
advised of it. Please use that number on all returns you file and in
all correspondence with the Internal Revenue Service

Please keep this determination lotter in your permanent recc-ds.

Sincerely yours, ’ .

District Director

Frrm 1178 /Rev R-7%)



rom 1023 Appllca.n for Recognition of Exeflbtion -

(Rev. November 1972) . in
Qepainant o B Towsary Under Section 501(c)(3) of the Internal Revenue Code | Mas ity princips! office of

This application, when properly completed, shall constitute the notice tequired under section 508(s) of the interna) Rm;wc I
in ordgr that organizstions may be treated ss described in section 501(c)(3) of the code, =na ths Hotmw uiier saction m
anproprise to those oreanizations cisiming not to be private foundations withis 5§ meaning of section 509(a), . .. 4L
Part | —Identification (See instructions) : e e

T Full name of organization i ) Eit'nm identification number

oL ) v (i none, sttach Form $5-4)
Valencia Community College Foundation, Inc, ' 23-7442785 X
3(,) Addms (mamber fnd M) , ) .

Do

TN

T e 33
vl I

1 West Church Street . y
3(b) City ortowr, Stats and ZIP code o !‘4 Nsme 20d phons number of person to ba contacted

Orlando, Florida 32801 James P, Mu : -
3 Month the annusl accounting period | 8 Date incorporstad of formed 7 Activity Codes (see instructions)
~ *d%  June R J ‘ . L
S T Iuly 1, 1974 040 041 043 7
Part H.—Organizational Documaents (See instructions) . - -
1 Atts: h s conformed copy of the organizstion’s creating instruments (articles of incorporation, constitution, articles of asso-
ciatic n, deed of trust, etc.). :

2 Attach a conformed copy of the organization’s by-laws or other rules for its aperation.
3 I the organization does not have # cresting instrument, check here (See instructions)

Part_lil—Activities and Operational information (See instructions)

1 What sre or will be the organization’s sources of financial support? List in order of magnituds. If 3 portion of the receipts is
or will be derved from the earnings of patents, copyrights, or other assets (excluding stock, bonds, etc.), identify such item
a8 a separate source of receipt. Attach representative copes of sulicitations for financial support.

The major sources of financial support is expected to be the contributions
of individuals in the greater Orlando area. However, the initial donor,
Howard Phillips Foundation, gave $11, 000 which is the largest gift made to
the Foundation. No solicitations have been made as the inclusion of Osceola
County in the Valencia Community College school district has caused the
Toundation to seek new directors from Osceola County,

2 Descrie the organization's fund-raising program and explain 1o what extent 7 s Becn 5ot inia effect. (Inct s of
fund-raising mba such as selective mailings, fommiou of fund-raising cummnees, uum:r ;Mnsbnal(fzcmwr:miw T
The Board of Directors of the Foundaﬁop_ has witheld any specific fund raising = -

activities thus far in the year, It is expected that formal solicitations will

begin in 1975, v : L

t dictarh und: the penaities of perjury that | am authorized to sign this o cation on betialf of the above reation ana 1T "
}l‘dgplkmon. ..,clud’-:: the .?u::;.nyin. statemants, and to IM"g‘td m;‘:‘m' edgn 15 trus. ey O °"':|'ﬂ,f » ave exsmined
, / - S ya y y
. L : oL ’ . . ; ¢ A
=l st /;‘_{::/ ter lrz.. FExecutive Director N AN
© o enature) {Title or authority of signar) L T ventiaat



Form 1023 (Rev. 11-70) ._ . ' l

Part IN.—Activities and Opcmlonal Information (Continued) e

3 Give & narrative description of the activities presently carried on by the orpnization and also those tlm wm ba urrlod on
the nization is nmp}'uﬂ{oo mtionnl. explain what ltm of dmulzamom its activities have reached, whet further steps §
main for the organizatio Iyopcr na lnd when such further steps will take mmmﬁn
cifically idantify the services performed of ed by the orunlutton. (Do not stats of the asga
in general terms or repeat the hnmof thc omniuﬁoml documents.) i the organization is n , haspital, o med!

resesarch organization, include su n your description to clsarly show that the orpntuﬁon mnh the d
nition of that mmcmwummnumlm lnthﬂnstrucﬂomforhnvu—a on pma dthﬂnsuucﬁcm.

The Foundation is not yet fully operational.’s Upon appgi'nting'.ﬁdﬁ':dii'eetori from’
Osceola County, a fund raising plan will be initiated. A special meeting of t.he
Board of Dxrectors has been cnned for February 20 1975

The Foundation will be primanly involved in raising fundu for scholanhips
and student loans, operational funds to cover operatmg expenses and a
promotional fund,




Forrm 1023 iRev 11-72) . . '

Page 3
Part 11).—Activities and Operational Information (Continued) o ’
4 The membership of the organization’s governing body is: *
{s} Names, addresses, and duties of officers, directors, trustees, etc. (b) Specialized knowiedge, tisining, ex-

- s e ma e s m e e e v e e e b - ——

Offu:ers'

1. President of the Board of Directors:
Raymer F., Maguire, Jr.

perﬂu. or particular qua iﬂca ons  »

1. Attorney and Trustee
of Valencia Communit

2. Vice President of the Board of Directors: College
Charles M, Potter . 2, Certified Public Accou
3. Secretary/ Ireasurer: Cordon H, Harris , 3. Attorney

Addresses for all officers: Orlando, Florida

(SEE AT TACHMENT)

{c)} Do any of the above person serve as members of the governing body by reason of bamg public officials
or being appointed by pubhic officialst . . . . ., ., , . .

« . . s s e e

It “Yes,” please name such persors and explain the basis of their selection or appointment.

Raymer Maguire - Trusgtee of Valencia Community College

. K Yes' ] No

James F, Gollattscheck - President of Valencia Community College

(d) Are any members of the organization’s governing body "'disqualified persons’ with respect to the organi-
zatron {other than by reason of being a member of the governing body) or do any of the members have

either a business or fanuly refationship with “disqualified persans’™? (See specific instructions 4(d).} . . ] Yes pet No
1f “Yes,” pleasa explain.
5 Does the organization control or is it controlied by any other organization? . c e e . n Yes No
Is the organization the outgrowth of another organization, or does it have & special reiationship to another '
organization by reason of interlocking directorates or cther factors? . . S - [ Yes No

if either of these guestions is answered 'Yes,” please explain.

& Is the organization financially accountable to any other organization? . .
If “Yes,” pleass explain and identify the othar organization. Include demls concerning sccountability of
attach copies of reports if any have bean rendered,

......DYes-mNo

What asscls does the argamzahon have that are used in the performance of 1ts exempt functxonr (Do not include incomn pro-

ducing prcperty.) If any assets aru not fully oparational, explain what stage of completion has been resched, what additionsl

" steps remain to be completed, and when such final steps will be taken,

wone




Form 1023 (Rev. 13-70) . ‘ . Poge

Part {1l.—Activities and Operational Informstion (Continued) ‘

8 (s) What benefits, services, or products will the organization provide with respact to its exempt function?

. Scholarshipa, 1oan funds, endowments, merit pay, promotional material

(b) Have the nelpiontl bnn nqumd or will they be required to pay foc tho ornnluuon'o bomﬁu.
nrvicu.orpmdncm.,......._.. . []Vu gﬁo

-9 Does or will the onunmt!on Hmit its benefits, services of products Yo |pmﬁc closses of lnﬁlvlﬁuala « e s gYes K No #
-~ #*Yer pleass explain_ how the recipients or bontﬁclmn are o witt bumchd ; :

1o'u the o&xanizaﬁn—n i mcr?benhxp B;gi;\izdtiﬁn? . ‘.—_."_.‘ _m v e e e e e e e ‘.- _ m:!a MDmN'é
1f “*Yes.” complete the following:

(a) Please describe the orgenization's membership reguirements and sttsch & schedule of membershin
{ees arid dues.

All persons making a contribution to the foundation shall become members and
enjoy privileges as determined by Board of Directors of the Foundation,

(b)Arobnneﬂts!lmlhdtomombcn? T R N L, )
1f “No,” plesss expisin, : :

(c) Attach @ copy of tho descriptive literature or promotional material uud h nttncl rmmbcn tn the
orgsnization. - ‘None

o e — —eaam - @ e e e

11 Does or will the ouanmtlon engage In activities tending to influgnce lql:llﬁon or mtmcm in any \ny In
polmcat campllgmr PO : e e e [j Yes a Nc
' . HYes.” pleass uphln .

Nn .uhsnntial put of its activntiu nhan be for the carrying on  of proplglndl 4
or otherwiu tttemptmg to influence legislation, and tho_AFoundntion shall not

_ participate in or intervene in (includin Exthe pubhshing .‘- distributing of statements
- on behalf of any candidate for public otfice. s

. Part IV.—Stalement as to Private Foundation Status {See instructions)

l lnhcorsamzatuonapdvmmwmon? « o ow e . . I".". . e e e e e e f_’] Yes Q No
-2 i question 1 is answered “No,” indicste the typs of ruling boing nqutstld s 1o the orzlniutlcm () :utus
* under section 509 by checking the appiicable box bolow:

XX Definitive culing under saction 805(2)(1}), (2), (3), or (4) ~ complete Pan Vi,
[[J Advance or extended sdvance ruling under section 509(a){1) or (2) — Se¢ instructions,

3 Iif question ] is an answered “'Yes,”” and the organizstion claims to be a private operating foundation, check
-hare [ and complete Part V1L,




Form 5023 (Rev. 11-}2)

' SCHEDULE A.—Schools, Colleges, and Universities
s ' ~ (Answer questions 2 and 3 only i questions 1(s) and 1(b} sre snswerod *No,")
. 3 Does or will the organization (or any dopartmml or Mlon wlthln n) dluﬂmlnm In lny m on the basls
o of race with respect tor /.. - o o
Vv . () Admissions? .. ooy

'

Mmm: ncllllynondlmimlmmpoﬂqnhlhm "
here (7). Attach whatever corporate resolutions of othel, official statements the organization has made o4 this subject.

3 Has the organization publicized its racially noi et |

ik 2 i the arganization's geverring Iatumenis %6 hot

; %Innmnn«hﬂbﬁwmhpﬂﬂnh"*:"'
thnmnuononnmmbmofmoeommunwmnmd T R

<+ 1 "Yem,” plesse describe how these policies have boon publidnd. Also attach a copy ol' tho olunlutbn's
s mos! cumnt admmlom bullcun or cnhlog lnd eﬂppl_n;n of tny relevant udmﬂxlng.
: e R

N/A

SCHEDULE B.—Organizations Providing Scholarship Benefits, Student Aid, etc, to Individuals

1 Please describe the nature of the scholarship benefit, student aid, ete. including the terms snd conditions governing its use, -
whether a gift or a loan, and the amount thareof. If the organization has established or will gstablish several cateroriey of
scholarship benefits, identify each kind of such benefit and explain how the organization determines the recipients for each

category. Attach a sample copy of any application the orgsnluhon requires or will roquln of indeuaIs to be considond
for scholarship grants, Soans, or similsr. banoﬁu _

Still. being deve_lo;:ed

To be based uéon merit and nead

3 Doel or will the omninﬂon heve any restrictions or llmltltlom in its selection procedures based upon
racial standards? . . . . . . .

I “Yes,” plesse explain.

> s e s




_ ,

‘orm 1623 (Kev. 11-72) . - Page 1.0 )
SCHEDULE B.—Organizations Providing Schohrsmp Benefits, Student Ald, efc. to Individuals (Conimued)

ders of the ndocnsor orunlutlon? (l! more smc

3 Describe the business or family nmlomlup between the owners or principal stockholders and principat empioyses of the pred-
ecassor organizauon and that ol’ the ufﬂm directors, and princips! employess of the applicant orgmlznt«m.

ippllun! organization.
rdert doalified expert of the facmﬁu or proparty n

7 Were any new oparsting policies inttistéd
ation to 8 nonprofit organization? . .-
Ir ‘Yes,” plasse explein.




’ VYF,ALENCIA COMMUNITY COLLEGE FOIINDATION, INCs»

- YWEST LHUACH STHEE? ORLANDO FLOH!DAM‘I :

: yéara. The College meets the 2eeds of those deniring to®

- continue their education later at & four- -year institution as well
“as those desiring technical or professional trainirg to better
“handle job opportunities,

Mrnen Denaen

v A Unfortunately, there are always a numb~r of persons

m—— _ desiring to attend Valencia Community College who, because
e stm——— ' of financial problems, are unable to do so. To try to meet
vt . these needs, the Valencia Community College Foundation, Inc,,
v ety Caties was created. The Foundation solicits contributions in order
Omere Covmre Cot” that the scholarships and loans may be awarded to worthy and

L
. Prssgent
Southere . ahf Crtrun m-

. gualified students.

| SabertL Lanwe
Prasiownt
Wmm'ln'

.' Enclosed is a brochure which descnbea benehts of year
s end g:fts. . A

lnmu! Wgurw
i Arnewey
Wegsre. Yoorhen § Yestm

I now ask that you caremlly conlider makmg a gift to A
 Crarine o Wcstitim Valencia Community College Foundnnon.‘_ ror your convenience
:;mno:m e

Charles M, Potter
President

o Jueeyl Romn. CPA
| Rismrooe

WAtgm Wit
Prangort .
Fomt Focers Sevings B Leun Amenionen .., . . . .
T . CMP/ jr
I WittRATein

Portrer Fn C,

Luveorng & Horwen



": Amendment this ‘gézf?day of May, 1976.

. to read as follows-

ARTICLES’' OF AMENDMENT OF

VALENCIA COMMUNITY COLLEGE} FOUNDATION, INC.

1. Article il of the Art;qﬂes of Incorporatxon of

| Valencxa cOmmunity Ccllege Poundatitn, Inc., a non-profit Florida

- corporatlon, is hereby amended by atdding thereto
. 1

“(h) Notwithatandxng any other provisions of the R

Articles, this éokporation shapl not carry‘onyany other

i

activities not permitted to be carr;ed on by (a) a corpora-é

tion exempt from Federal Inc Tax under Section 501(c) (3)

" of the Internal Revenue Code 1954 or the corresponding

provision of any future United} States Internal Revenue Law,

or (b) a corporation contribud:tions to which are deductible

under Section 170{c) (2} of the Internal Revenue Code of

1954 or any other corresponding provision ofJeny future

United States Internal Revenu Law. "

il

2. The fcregoin§ amenﬁﬁéﬁ was adopted by the Board of

D;rectors of this corporabion on day of May, 1976.
IN WITNESS WHEREO? the un rsigned,the Pres;dent and

Secretary of this corporation, hav executed these Articles of

1

VALENCIA COMMUNITY COLLEGE
FOUNIOATION, INC.

o ICA SR
Attest: /gﬁﬂ /‘VM PresTeenE

Secretarv {CORPORATE SEAL;j







———

STATE OF FL

DEPARTMENT OF STATE

1, RICHARD {DICK} STONE, Secretary of State of the State of Florida, do heraby
certify that the following is a true and correct capy of .
CERTIFICATE OF INCORPORATION

OF

VALENCIA COMMUNITY COLLEGE FOUNDATION, INC.

a corporation not for profit organized and existing under the Laws of the State of

Florida, filed on the 1t day of July, AD,197;,

as shown by the records of this offire.

GIVEN under my hand 252 the Sivet
Seal of the State of Florida, at
Tallahassee, the Capstal, this  the

Ira  dayo! July,
AD, 1974’

STCRETARY OF SiATE




i . .
»
.

ALY "1(5:(.1:.‘.5 or lNC()H PORATION
OF’
. VALI"N(‘I‘\ (.-OMMUN! E‘Y COL LEGE FOUNDAI ION INC

' PREAMB LE

The '_unrl_»ersigned subscribers and incorporators hereby aaaoéi’ate o

thumselves together for the purpom. of forming a nou-prol’xt co1porahon Ior

scientific, cducatmual and chari Lablc, purposes under I-”londa la.w and do hereby

adopt the fullowxng Articles of Incorpu:atzon'

ART c L}'

The nwne of this on-profit corporatioa shatl be VAT LNCIA COMMUN! ry

COLLEGE FOUNDA FTON, INC,, bereinaiter refecred to as "Foundation™,

PURPOSE :
The purpose for which this Foundastion iz formad are:

‘1) T'n foster intcrest in Valencin Community College; to provide .

Jeadership in the promnotion of §ts scicmtific »nd educatianal sefvices; tb' .
promote its wclfare; to vouist it in fu!ﬁllinvr its olLjectives; to unplement the

toinl program of '!ctlvﬂ.h.". of tha college in appr opriate ways; and, to other»

wine assist, aid, and advance the activities nnd services of Valencia Community

College as it serves the citizens of Florida,




{ ‘
¥ .
)
. ® | ®

. (b} Lo enter intn, make, and perfurm controcts aad agreements; lo

purchase or otharwise zlc.quire, hold, lcase, . encumber, S.f;ll_o, _s_mui;;u. tranufer,
= mc'xvt:_*tg.;ugé,' plcdgn._ gxclxagge ne othc_:fwisq-_c?ispgae nffa'bn')fréa‘l,-'i)crsdnal. or
iuf;x_i{gibl? jpernonal '.pxiolp-erl.y ih the vame %paﬁnéf ané lothe 8 me oxtcnt a'in
naiu?%ﬂ i?grson might do, | | - |

o (c)”""ro c:_nctnu'}.;igg, solicit, admi nister and acciﬂe’pt_:g[fts_:;f. both real”

and personal property or money for scientific, | ' Q@gi\g,;affhm.mbld

parposes, all for the advancoment of Valencia qu.xmunity_'_.C’ql_lcgg; {0 Bue and

defind, to lund and borrow maney, giving promissory notes or bhonds where

nds
nccessary; and to sccure payment thereol by mortigage or deed of trust or to
loan rnon:;y upon o without :;écurii.y, -

{0} To receive beqguests awl devises by will abaslately or in trust to
he same exlent as a natural parson,

{¢) To make gifls in the farm nf schotarahips Lo 2id students andd Lo
nmk&% gifté and ;;r.‘mté to Valencia Comrnunily Collcge. znd any of ns stalf,
ins:t;_l:ctdrn or :I(-partmentg for the purposes .nutlined hcré.i.n_.v

(f) 'To carry on ur engage in any activity of any r:_ai;:!i'ré:wh:nt.suevur
which the Foundation rnayv decin proper or convenient mconnegtmn with t‘h.e

stated purposes and Lo ure any and ull of its assets {rom whateve: source

obtained, cither the principal or income therefrom, cither. mmediately or in

the fulure, for the furtherance of the Feundation's purpbseb.

7 {g) 'Touse assels and carnings of th. Fowmdation exclusively for tne

.

purposes hereinabove set out, including the payment of e}:pé_ﬁscs incident

herclo, #nd Lo nse no part of the net carnings to the benelit of any private

-2 -



(
maenber Or indi\.ual. No substantial par!f its activitioes
shall bo for the carrying on of proaganda or otherwise attenmpting

to influence legislation, and- the-Foundation shall not participate.

of °“atemenhs) any political oampalgn on behalf of any cand;date
for public office. "  :. ' o
QRTICLE IXY

_ HEMBBRSHIP

All persons making, ontribation to the foundatlon;
shall become members of the Foundatlon and enjoy privileges o
as detoriained by the noard of Dlrector of the Foundatlon. ‘V

TERM OF EXISTENCE

The Foundation shall have pexrpctual existence.

DIRECTORS, EXECUTIVE COMMITTEER AND OFFICERS

Scction },. Board of Dircctors

The affairs of the roundatlon shall be managed hy a
Board of Dlrectoru of not less ‘than ten (10) dzrector . Their'
number, gualifications, terms;of office and manner of selection(ﬁ'

shall be fixed by the By-Lawgf*

The Presideni of Valencia

Comununity Collcge and a rcpre ntatlvo of the Dlstrlct Board

be membars of the buvard of Di ctors.




he By-Lawe may provide for the selection of an

Scction 2. Executive Comnmittes

e Board of 1rectors and may authcrlze auch commiLtea to exer

-.\n ."" KR

w,'»gh‘jpresidenb of Valanci JCOmmunity Cbllege andT

- b

R the Exeﬂui ve~Conmittee.; The ExecutiVe Directoruahall be a

non~voting ex offlcio member of thevExecutive Committee.-

Scction 3, Officers and Executive Director

‘Che officgrs of the Foundation shall be Prcsidént,
Vice President, Secretary and/or Treasurer as the Board of
Dircctors may from time to tinme clect. ‘“he offlcers and the.
Exccutive Director shall be ¢lected annually by the Board

of bircctors, cach ko serve for one (1) year, or vntil an

elcctlon o; n succcq 0r. The olfices of President and Vice
President of the Board of Dircctors shall be filled from the'
" memboers hlp of the Board of Dircctors,

and/or Treasurec may be held by the same person.

ARTICLE VI,

“NAMES AND RESIDENCF‘ ADDm:ssns OF
'rnn 'unscmnzns AND INCORPORATORS

The nameq and residence addresses of the subscriberg;

and Jncorporatorg of this charter are:

i

Marxrie N. Caruso C. Floyd Cooper
Orlando, Florida Orlando, Florida

Willianm Conomos J. llark Cox, M.D.
Orlando, Florida - 07lando, Morida



. . ITalen G. Dean . ‘ B Chags W. McMillan o
' Orlando, Florida ; Winter Garden, Florida C

John R, McPhored

Gordon Il Harrla _
f Orlando, Florida

.I-Iarvey R. Heller S _ | . Elizabeth A. Sterchi -

Winter Gurden, Florida ' " Orlando, Florida
Raymer F, Maguire, Jr, Joseph Wittenstein
Orlando, Florida Orlando, Florida

ARTICLE VIl

" Charles M Potter

' Sccrutaryl‘l‘fc&isurén Gordon H. Harris




' . .
. )
»

A R'[‘I(. .l‘ VI ll

- INITIAL BOARD OF DIRI."CT ORS

Thn fn"nwimt !wanhr mn-nm:s sha]l constitule tha inltxal‘ﬂua td ux :

l)ix'ec_yor rcprea_ t;qting the

Bo_aré of Trustees
“Three (3) Yeay Torms

Williarmn Conomos

James B, Dinneen, M, D, o
Julian K, Dominick . o ‘
John R. MePherson ' I
Charles M, Potter

Elizabeth A, Stercht

Two (2) Year Term:

- . C. Floyd Gooper
TR ' J. Mark Cnx. M, D
- g " Ielen G, Dean:: _
Howard L; Palmer__; !
Russell Pounds
Joseph W ittenslcin

One (l) Year Tcrm. .

Marie N. Caruao
James A."' )3 o
Gordon H,’ Harriu
Harvey R, ‘Heéller e
Charles W. McMillan
Paul C. Perkina -

Perrnanent Direclor - James ¥, (.ollnttschc.ck

Appmntcd by the Board of Trustees - R:iymcr ¢ Maguire, Jr.



b.: adopted by two‘-thirda (2/ 3) vote of the Board of l)irectora and bccome

effective upon hlmg with the S¢ cretary o( State of the State of Florida,

AR'CICLE XI

DISSOLUTION

"In.th' ‘eventt Y diaoolution ofvth" Foundatmn, all lhe remainmg asse.s

- -.
-’



vames F. Czollattscheck Raymer ‘F Maguxre. Ir.,’ Howard 1.. Palmer.
James B3, Dinneen, James A, Driver, Flizabeth A, Storchi, J, Mark Cox, M.D
_and Julian K Dom;mck, and C M. Potter,

the individuals whose signatut"éé uppear on the forepoing Articles of Incorpo-

ralion, antd they ncknowledge before me that thé}r executed the foregoing

- instrument for.the purposes cdnta‘mml thcrcin. .

. 1
My cq,m.:niaaion‘ cxpircs-

('Nc_:)qmn*r SEA._L)




%/M/ """ {0l L2 44_ (Lsy
/’m( /y 777293 15y

v« §” ! --:;;__ /) N v .
i 5 s <Al ‘.&.‘:_ - {*- Ny . (LS)
- 7 VR N .
. J} . »—’*(l,‘ 3
; e . C"///)A 1ﬁ 3 AT // (LS)
i ’
_' &TATL or FLORIDA . o
- COUNTY OF - ,Q/_g,g,@»_, - ss:

- don E (A'ﬂarris, Helen G, Dean, Mane N. Caruso, }I.u'vey R
. John R. Mgi’herson, Paul C. ‘Perkins. Joseph Wittcnstem, Charle

B

' C, Floyd C’%oper, and Russell Pdimds,

«

ins trumcnt for the purposes contamed therein,




- 10 -

-

day of %M‘



LY -LAVS
. - (03
VALENCIA;COMMUNITY COLLEGE FOUNDATION, INC..

£ Nows:

() There !mll be a otal of nnl lc<;.> than ten (10) DIX’ECtOra. The memb £y

of the Bonrd of Directors shall constitute the vntm" mmernberss of the Foundation, ;

r of the Foundation.

e ot

(L) A Director must be a mernhe

{c) The terms of cafﬁcc ‘of the elected members of the Board of

Llul! be three (.5) years in lenoth,  Alter c:ompl&:'dng two (2) il

Lircclors

ferms o r:::tofs, a

Joard of Directors:

xeeutive D




teolings
PN IR RS- Sl

Notice of cach meeting, anaual or £pecial, Qh%ll be ma_ilct‘l'to the directo

less lh:aali_'ijifteen (15) days preceding th 3“::rrie‘e;:_t.i.ilg._-
mceting, the motice shall indicate brie'fI);'bhe' objéctiye
direct:u’::iJ')m.y"\vaivc notice of any meeli}ig..'

berts Rules of Ord

: *‘&4‘%{ &&‘}“

5

e and the affi Ix_;'niatﬁ"t‘.-‘:;\'r:crté‘pf' ﬁ_irvc:e (3)

adoption of any i"e"aolution.'.







. Scection et ety [Trensneor '

e
£ Divectors and the L:.ucullw.. (.omrmttcc ina book prmnded fr:

Donid i

MR

C . rt’
purpose, lla shall atiend to the meg and servmw of all not:ces requlrulﬂﬁ 4

- -~

thc -By;— Lawa o[ the Fuund;mlion.

.h«-rcrn. lle ‘shall have ch'\r;-c, of alt e.uch bODkb and papers ns the Bo.srd of.

Le

Rircatlors may diveet; all ol which shall be opei to the examination of any »
divector; amd he shall io general perform all the dutics incident to the offié:é
of Secrciey, subject to the contrgl of the Board of Directors.,

Thu .‘im_‘rc::n.ry/'f reasurer shall receive and keep the funds of the
oundation and pay out thr same only in secordance with the directions of {he
l"';u.’_x veb of Direciors, The shall deposir all moneys, chiceks, and other gredits.

to the account of the Fournddalion in such bark or banls or other depository as
_ . p y as

1

the Beavd ()i,' Nireclors may desigaalte, ‘}lc. .si;all audil all receipts an? -.-:-,u.cl;(
for peyment made to and ald vouchers and ehecks made by the Foundation, ]i
shall render to the Board of Directors an account and staterment of all his

11':1:1:4::(110):5 prior to u:'u_:h”meelin;: of said Board and at such other tirmes 5;9
said Board may [rmn ﬁmc fo time <l(:tcrfﬁinc. He shall enter regularly in th

b oks ol the Foundation Lo b" provided for that purpose a full and accurate

accouat of Sl meneys reesived ad paid out on cconat of the Foundidion, He

.
ot el b i ook amomamr e

shall enbibit his bouks aoed accounts Lo any diveclor of the Poundation, and sh

—a



. “'i s LN | L v ! .g~..;| Pher dritt v incalent o Vil ..” 0! :H.“Cl'(’:.J.l’)'/ Lreeesnire o,
bl . -

. . subjoet o tha conleal ol 1hie Boasd o Divectoe

Seotion ' Exeeulive Dicector

The Bxeodive Director shiatl bo resposcitde for the general,- day to .;gw
manisemuent of the afiairs of the Founladion wd shall exercloe such eutaority .

to accept pilts, collect revenues, anl make ot peadituees as may be delegated

to i by the Board of Divectors or the Bxecutive Swvasisstbon. o ahaell e

responsible fare the nutinlenance atel manapeant of the Foundation's s«

"
-
-
pi
4
-
iy
L ad
[
e

as my e requiced by the Board ‘oI Dircclors,
eetiag B Chaols

Choeba or dreafin oo the fands of the Paradation chalt be :s.'tggn.':.l by any
fwo {2V e sona athosiced o dano hy e Bonod of Director..,
.';.".g_‘.ilv . I'I‘. f\l:l!_i_l.

s Pty Connoitiee el arean: o foroan anmal peivats it of
e boolh: of the l-'(rnu-!.!ii-v‘.-\ Ly o certile ! pahine aecanntant,
Seckion 7, Joud

Yureh afficer who s ctharizeid to coliveet, hold, or disliniene funds of

the Poondtinn shall eaceate and detivar to e veundatizes o bhoad fop the

Cithful diseharvge of his daties, the alequacy of which shall be determinad hy

P Ay

the Riveoutive Gormmitlee,
Sceetion #, Abuence or Tucapaeity of Qfticers
In the cvent of shaence, inability, or telead to aet an aoy of the afficers

of this Fonrtalion, e Board of Direstors mey eppoint aay pereon to periorm

i o theire r(::.}m('fi'. e odaiies,
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T he persons. constitufing

- >

- ,1' -.x

%

o Fowd: tlmn aml mm.u'm ition liy !he T’rc idend r:l' \alr.ncm Cwmrnurllty Collog,

Their w.mbar x.lmll be tunited only by lho hn;,h s-tdndards to! bu \med 1% he:r

selection Lo pyHUTD that this lmnur be extended lo persons uf me rlt and dls-_'

ii'::t‘v.m: ;n:nvi;.l-‘-d,. howwe > er, lh.\t not e lh ut sne third (1/3) ‘h;.l]l.be aA l;mnx
C Valeacia Community Collepe,
:':l.:\"!'iv'n\ ’

Vel naia Coovnonnity Gollepe Foulation, e, Fellows shedl have no
tosed dution, bul ey oy be eonsulted, intivideally ar colioclive.ly. by the
Vroo ey ‘,l" Veleatts O nh'&!n'\' College, the President of (e l"(,u;xd.uinn.‘ ar

the Boavd of Directors vpon important mmatters of policy related to the ﬁurpuse.—a

of the Poundation or the owijectives of the Colloge, O ot

.’1':,‘t'lin<1 ';.

Y ~lvn(‘m Cmm-mn“v ¢ ullvg,c I‘ undation, e, Pelloaws shall :neo

atnually, upos hnt lcus than fifteen {15) days wrillen notice, at & tirri,a"_

Vadeneia Connuunily Gollege,

of the Poundation Pellows for the purposa of oblaining theiv od.ice nnd t‘mmw:l

C -



Chad ot STttt L maadatory 1o call ooy oohornecting, The axerda Sor caich
“a -5 .
peetiogn w1 be prepared jointly by the President of the Fouudation and the

Peosident o7 Vi Ynncla CGomvmunity College,

Seetion 1. . .

The Chairman of the District Boarcd of Trustess of Valoacia Cormmunl

>

v

College shnllact aa President of the Valencia Cotmmuaity Collepe Foundation
Fellows, owl in hin absence the President of Valencia Cormnmuiity Cotlege shai

act as Deeaident, tha Seereeta ry/"Treasurar of the Foundation shall act as . -

Grocretaey o allb et

ot
o

t (;f the Foundation Fellows, but in the event of his |
abrnce e presiding offiver may appoint any preeson tn act an Secretary of the
mreting,
Sediios

Vol ncin Gopronerty Cotlaens ottt s vayy, :fuhi{'(‘.l o _!‘m Sooticlhan of
Thcasin oo Lo ey bt o o ray TRANMGT thiey daein propae and
hoest for 9 purpase oi ¢-r ryiog m‘.‘( 1 datioa imposed gpon them wler the
Cherter aed l‘;y detwr of the Fouadation,  In addition toe meetings ...u"..‘.ml PUrsL.
Lo Section 4 of this artiche, they may hold meetings ot avch Cimes and places §
they denire ot alpett ap all times cormunicide their supypentioma, advice and
connzel to the Board of Directovs and to 1hee President of Valencia Cunmmrﬂt)
Collepe,  Any advice and conunsel given by the Foundation Fellows shall be Qu
couidered Ly the Boasd of Dircetors and the President of the ¥Fouadation in

Adatermiaime dny motbars of policy or in e transaction of any businoss o wh

the pdvice ol counael periaan



AR U"I.,. 'IV

.,‘_}omn::n OF BUEINESS

l‘:i!.i;:;tl.lti'Jn:l ahd ulect_ion-u\
5, Reports qu oflicers
6, vlto.purii:; at comnmiticesn
7. Urnfinishad husiness
6. Qrigin .11 resolutionss » vl new busioess

9. Addjor camant

These Miy- Law:s may beallered, nmm.lud. rm;vmdg ur rcpeuléil-nt' '

any mealing or speeial mezeting of the ,’.n;u_'_c_l_bl Dirccmrn Ly the affirmaliv

vute of & r;'najo rity of the Board,

ARTIC l‘ L" VI

C L e sem————
CSImLLIETTE

f!.ﬁ@.‘.:"
The seal of the Fouadation shall be inseribved with the words " Valeneia' ©
Corrrnunily Collepe Fousedatiom, Tae, ", e purp:, YR, and tire waords

v e

"Carpuration ol far o




