Date: September 24, 2014

TO: THE DISTRICT BOARD OF TRUSTEES
of Valencia College
FROM: SANFORD C. SHUGART
President
RE: Approval of Revised Exhibit E of the 2014-2015 Operating Budget

At the June 19, 2014, District Board of Trustees meeting, the 2014-2015 Operating Budget was submitted
and approved. Later, there was an error identified on Exhibit E. The error occurred in the roll-up of the
General Ledger Codes, but did not affect the grand total. The exhibit has been corrected, submitted and
accepted by the Division on August 20, 2014. Attached is the original and the corrected Exhibit E for the
Board to approve.

RECOMMENDATION:

The President recommends that the District Board of Trustees of Valencia College approve the corrected

Exhibit E. C"g/
/J v

President
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