DATE: June 22, 2016
TO: THE DISTRICT BOARD OF TRUSTEES
of Valencia College

FROM: SANFORD C. SHUGART
President

RE: 2016-17 COLLEGE OPERATING BUDGET
The Operating Budget for Fiscal Year 2016-17 must be approved by the District Board of Trustees

prior to submission to the Florida Department of Education. We are requesting approval of the
College Operating Budget for Fiscal Year 2016-17.

RECOMMENDED ACTION:

The President recommends that the District Board of Trustees of VValencia College approve the
2016-17 Operating Budget as presented.

c’g/ZO@//

President
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THE FLORIDA COLLEGE SYSTEM
COLLEGE OPERATING BUDGET
ANNUAL BUDGET SUMMARY

FISCAL YEAR 2016-17

COLLEGE: VALENCIA COLLEGE

EXHIBIT A

BEGINNING FUND BALANCE - JULY 1, 2016:

ESTIMATED AFR FUND BALANCE - JUNE 30, 2016 (IF DEBIT BALANCE USE "MINUS SIGN")
ADD AMOUNT EXPECTED TO BE FINANCED IN FUTURE YEARS (USE PLUS SIGN)

TOTAL RESERVE AND UNENCUMBERED FUND BALANCE - JULY 1, 2016

ADD: REVENUES
TRANSFERS IN

TOTAL RECEIPTS

TOTAL ESTIMATED AVAILABLE

DEDUCT: EXPENDITURES
TRANSFERS OUT

TOTAL DISBURSEMENTS

ESTIMATED FUND BALANCE - JUNE 30, 2017:

TOTAL AVAILABLE LESS DISBURSEMENTS $24,401,092

ADD ACCRUED LEAVE EXPENSE (GLC 59300)

UNRESTRICTED

-$28,045,263
52,446,355

$24,401,092

$191,932,000
1,568,000

$193,500,000

$217,901,092

$190,500,000
3,000,000

$193,500,000

TOTAL ESTIMATED RESERVE AND UNENCUMBERED FUND BALANCE - JUNE 30, 2017
LESS ESTIMATED AMOUNT EXPECTED TO BE FINANCED IN FUTURE YEARS (GLC 30800) - JUNE 30, 2017

TOTAL ESTIMATED FUND BALANCE - JUNE 30, 2017

ESTIMATED UNENCUMBERED FUND BALANCE - JUNE 30, 2017
(Includes GL's: 30200, 30300, 30400, 30500, 30600, 30700, 30900, and 31100)

PERCENT OF ESTIMATED UNENCUMBERED FUND BALANCE
AS OF JUNE 30 2017, TO ESTIMATED FUNDS AVAILABLE

CERTIFY BOARD OF TRUSTEES APPROVAL.:

PRESIDENT

$24,673,847
52,719,110

-$28,045,263

$23,436,917

10.76%

DATE
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